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.LQGKHLW�XQG�-XJHQG
5HLQKDUG�7ULVWDQ�(XJHQ�+H\GULFK�ZXUGH�DP����0lU]������LQ�+DOOH�DQ�GHU�6DDOH�JHERUHQ��(U�ZDU�GHU�6RKQ�YRQ�5LFKDUG�%UXQR�+H\GULFK�XQG�(OLVDEHWK�0DULH�$QQD�$PDOLH�.UDQW]��'HU�9DWHU� ZDU� .RPSRQLVW� XQG� ]XU� =HLW� YRQ� 5HLQKDUGV� *HEXUW� 'LUHNWRU� GHV� +DOOHVFKHQ�.RQVHUYDWRULXPV�� GDV� � HU� VHOEVW� JHJU�QGHW� KDWWH�� %UXQR� +H\GULFK� ZDU� $QKlQJHU� GHV�PXVLNDOLVFKHQ� :HUNHV� 5LFKDUG� :DJQHUV�� 5HLQKDUG� ZXUGH� JHQDQQW� QDFK� GHP� +HOGHQ� GHU�YLHUWHQ�2SHU�VHLQHV�9DWHUV��$PHQ���$XVVHU� LKP�]lKOWH�GLH�)DPLOLH�QRFK�]ZHL�.LQGHU��0DULD��������XQG�+HLQ]�6LHJIULHG���������6FKRQ�ODQJH�EHYRU�HU�LQ�GLH�6FKXOH�JLQJ��OHUQWH�5HLQKDUG�GLH�1RWHQVFKULIW��0LW���-DKUHQ�ILQJ�HU�DQ�*HLJH�]X�VSLHOHQ��1DFK�GHU�9RONVVFKXOH��ZR�HU�DOV�EHJDEWHU� XQG� IOHLVVLJHU� 6FK�OHU� JDOW�� EHVXFKWH� HU� GDV� 5HIRUP�5HDOJ\PQDVLXP�� GDV� � DQ� GHU�)ULHVHQVWUDVVH�LQ�+DOOH�DQ�GHU�6DDOH�JHOHJHQ�ZDU��+LHU�ZXUGH�HU�DXVJHELOGHW�LQ�GHQ�PRGHUQHQ�6SUDFKHQ� ZLH� )UDQ]|VLVFK� XQG� (QJOLVFK�� LQ� /DWHLQ�� LQ� 'HXWVFK� XQG� *HVFKLFKWH� XQG� LQ� GHQ�QDWXUZLVVHQVFKDIWOLFKHQ�)lFKHUQ�ZLH�&KHPLH��3K\VLN�XQG�0DWKHPDWLN��(KHPDOLJH�0LWVFK�OHU�HULQQHUWHQ� VLFK� VSlWHU�� GDVV� GLH� /HLVWXQJHQ� 5HLQKDUG� +H\GULFKV� VHKU� JXW� ZDUHQ�� HU� KDW� ]�%��GHXWVFKH� $XIVlW]H� JHVFKULHEHQ�� GLH� DQ� SKLORVRSKLVFKH� $EKDQGOXQJHQ� HULQQHUWHQ�� 1DFKGHP�'HXWVFKODQG� ����� GXUFK� 9HUUDW� GHQ� .ULHJ� YHUORUHQ� KDWWH� XQG� GLH� HUQLHGULJHQGHQ�%HVWLPPXQJHQ�GHV�9HUVDLOOHU�'LNWDWV�VLFK�DOOHQWKDOEHQ�VS�UHQ�OLHVVHQ��JHULHW�DXFK�GLH�)DPLOLH�+H\GULFK�LQ�JURVVHU�ZLUWVFKDIWOLFKHQ�1RW��:lKUHQG�GHU�=HLW�GHV�%�UJHUNULHJHV�ZDU�5HLQKDUG�+H\GULFK� )UHLNRUSVNlPSIHU�� YRQ� ����� ELV� ����� GLHQWH� HU� LP� )UHLNRUSV� 0lUNHU� XQG� LP�)UHLNRUSV�+DOOH��$XVVHUGHP� KDW� HU� YRQ� ����� ELV� ����� GHP�'HXWVFKY|ONLVFKHQ� 6FKXW]� XQG�7UXW]EXQG�DQJHK|UW�

(LQWULWW�LQ�GLH�5HLFKVPDULQH
5HLQKDUG� +H\GULFKV� (QWVFKHLGXQJ� 6HHRIIL]LHU� ]X� ZHUGHQ�� ZXUGH� X�D�� GXUFK� GLH� IROJHQGHQ�8PVWlQGH� EHVWLPPW�� :lKUHQG� GHU� 6RPPHUIHULHQ�� GLH� HU� PLW� VHLQHU� )DPLOLH� LQ� 6FKZLQHP�QGH�YHUEUDFKWH��KDWWH�HU�GLH�0DULQH�JHVHKHQ�XQG�ZDU�YRQ�GHU�2UGQXQJ��GHU�3Ul]LVLRQ�XQG�GHU�'LV]LSOLQ�VHKU�EHHLQGUXFNW�ZRUGHQ��$XFK�GHU�(LQIOXVV�GHV�EHU�KPWHQ�$GPLUDOV�)HOL[�*UDI�YRQ�/XFNQHU�KDW�HLQH�JURVVH�5ROOH�JHVSLHOW��*UDI�/XFNQHU�ZDU�RIW�EHL�GHU�)DPLOLH�+H\GULFK�]X�*DVW�XQG�VHLQ�%XFK��'HU�6HHWHXIHO��JHK|UWH�]X�5HLQKDUGV�/LHEOLQJVE�FKHUQ��1DFKGHP�HU�VHLQ�$ELWXU�EHVWDQGHQ�KDWWH��
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PHOGHWH� HU� VLFK� DP� ����0lU]� ����� ]XP�'LHQVWDQWULWW� EHL� GHU�5HLFKVPDULQH� LQ�.LHO�+ROWHQDX�� ,Q�VHLQHP� *HSlFN� KDWWH� HU� VHLQH� *HLJH�� GLH� GDV� $EVFKLHGVJHVFKHQN� VHLQHV� 9DWHUV� ZDU�� 5HLQKDUG�+H\GULFK�EHJDQQ�VHLQHQ�'LHQVW�DOV�6HHNDGHWW�EHL�GHU�&UHZ�����'LH�3HULRGH�GHU�*UXQGDXVELOGXQJ�LQ�.LHO� LVW� I�U� LKQ� VFKZHU� JHZHVHQ�� (U� XQWHUVFKLHG� VLFK� YRQ� VHLQHQ� .DPHUDGHQ� X�D�� GXUFK� VHLQH�PXVLNDOLVFKH� %HJDEXQJ�� $XFK� KDW� GLH� 0DULQH�� GLH� ZlKUHQG� GHU� =HLW� GHU� :HLPDUHU� 5HSXEOLN�YHUVXFKWH� VLFK�GHPRNUDWLVFK� ]X� ]HLJHQ�� QLFKW� VHLQHQ�(UZDUWXQJHQ� HQWVSURFKHQ��1DFK�9ROOHQGXQJ�VHLQHU� *UXQGDXVELOGXQJ� IROJWH� HLQH� KDOEMlKULJH� %RUGDXVELOGXQJ� DXI� GHP� /LQLHQVFKLII��%UDXQVFKZHLJ���9RQ�$SULO�ELV�-XQL������ZDU�HU�.DGHWW�DXI�GHP�6HJHOVFKXOVFKLII��1LREH���9RP����-XOL������ELV�(QGH�0lU]������GLHQWH�HU�DXI�GHP�.UHX]HU��%HUOLQ���+LHU�EHJHJQHWH�HU�]XP�HUVWHQ�0DO�GHQ� GDPDOLJHQ� .RUYHWWHQNDSLWlQ� XQG� VSlWHUHQ� &KHI� GHU GHXWVFKHQ� $EZHKU� XQG� +RFKYHUUlWHU�:LOKHOP� &DQDULV�� 'LHVHU� ZDU� �HEHQIDOOV� DP� ��� -XOL� ����� DOV� ��� 2IIL]LHU� DXI� GHQ� .UHX]HU�NRPPDQGLHUW��'LH�EHLGHQ�0lQQHU�IUHXQGHWHQ�VLFK�DQ�XQG�+H\GULFK�ZDU�RIW�]X�*DVW�LP�+DXVH�&DQDULV� ZR� HU�� ]XVDPPHQ�PLW� GHVVHQ� )UDX� (ULND�� PXVL]LHUWH�� PHLVWHQV� .RPSRVLWLRQHQ� YRQ�0R]DUW�XQG�+D\GQ�$P����$SULO� �����ZXUGH� HU� )lKQULFK�XQG�NDP�PLW� VHLQHU�&UHZ� DXI�GLH�0DULQHVFKXOH�0�UZLFN�� ZR� HU� ELV� 0lU]� ����� EOLHE�� %HUHLWV� LQ� GLHVHU� =HLW� ZDU� +H\GULFK� HLQ� EHJHLVWHUWHU�/HLVWXQJVVSRUWOHU�� GHU� HUIROJUHLFK� ZDU� DOV� )HFKWHU�� 6FK�W]H�� 6HJOHU�� 6FKZLPPHU� XQG� 5HLWHU��1DFKGHP� HU� EHUHLWV� 2EHUIlKQULFK� JHZRUGHQ� ZDU�� ZXUGH� HU� DP� ��� 2NWREHU� ����� �HU� GLHQWH�GDPDOV�DXI�GHP�/LQLHQVFKLII��6FKOHVZLJ�+ROVWHLQ�� ]XP�/HXWQDQW�]XU�6HH�EHI|UGHUW��*HPlVV�VHLQHP�:XQVFK�ZXUGH�HU�GDUDXI�]XP�1DFKULFKWHQRIIL]LHU�DXVJHELOGHW��$XFK�YHUYROONRPPQHWH�HU�VHLQH�6FKXONHQQWQLVVH�LQ�)UHPGVSUDFKHQ�ZLH�5XVVLVFK��6SDQLVFK��)UDQ]|VLVFK�XQG�(QJOLVFK��$P� ��� -XOL� ����� IROJWH� GLH� %HI|UGHUXQJ� ]XP� 2EHUOHXWQDQW� ]XU� 6HH�� (U� HUKLHOW� QXQ� HLQHQ�9HUWUDXHQVSRVWHQ� DOV� +LOIVUHIHUHQW� XQG� 1DFKULFKWHQRIIL]LHU� LQ� GLH� $GPLUDOVWDEVOHLWXQJ� GHU�0DULQHVWDWLRQ� GHU� 2VWVHH�� 9RQ� VHLQHQ� 9RUJHVHW]WHQ� ZXUGH� HU� J�QVWLJ� EHXUWHLOW�� 6R� PHLQWH�+H\GULFKV� /HKUHU� DQ� GHU� 0DULQH�1DFK�ULFKWHQVFKXOH�� GHU� VSlWHUH� 9L]HDGPLUDO� *XVWDY�.OHLNDPS�� GDVV� HU� VHLQHQ�9HUDQODJXQJHQ�� .HQQWQLVVHQ� XQG� VHLQHP�.|QQHQ� QDFK� �EHU� GHP�'XUFKVFKQLWW�JHVWDQGHQ�KDW�,Q�GLHVHQ�-DKUHQ�EHVFKlIWLJWH�VLFK�5HLQKDUG�+H\GULFK�YLHO�PLW�GHP�6WXGLXP�SROLWLVFKHU�/LWHUDWXU��/HVXQJ�GHV�%XFKHV��0HLQ�.DPSI��WUXJ�GD]X�EHL��GDVV�HU�LQ�$GROI�+LWOHU�GHQ�0DQQ�VDK��GHU�'HXWVFKODQG�YRQ�GHQ�JlQJHOQGHQ�LQWHUQDWLRQDOHQ�%HVWLPPXQJHQ�EHIUHLHQ�N|QQWH�$P����'H]HPEHU������ OHUQWH�HU�DXI�GHP�%DOO�GHU�6FKOHVZLJ�+ROVWHLQLVFKHQ�6HJHO�XQG�5XGHUYHUHLQLJXQJ� LQ� .LHO� GLH� DFKW]HKQMlKULJH� /LQD� YRQ� 2VWHQ� NHQQHQ�� 6LH� VWDPPWH� YRQ�$YHQGRUI� DXI� GHU�2VWVHH�,QVHO� )HKPDUQ��ZR� LKU�9DWHU� 6FKXOPHLVWHU�ZDU��%HUHLWV� DP� YLHUWHQ�7DJ� LKUHU� %HNDQQWVFKDIW� PDFKWH� +H\GULFK� LKU� LQ� �:LFNV� :HLQNHOOHU�� HLQHQ� +HLUDWVDQWUDJ��1DFK� HLQHP�%HVXFK� DP�(OWHUQKDXV� VHLQHU� ]XN�QIWLJHQ�%UDXW� �HU� NDP�PLW� GHP�9LROLQNDVWHQ�XQWHU� GHP� $UP� YHUOREWH� VLFK� GDV� 3DDU� DP� ]ZHLWHQ� :HLKQDFKWVWDJ� ������ 6HLQH�9HUOREXQJVNDUWH� VFKLFNWH� +H\GULFK� DXFK� DQ� HLQH� HKHPDOLJH� 6FK�OHULQ� GHU�NRORQLDOIUDXHQVFKXOH�LQ�5HQGVEXUJ��(U�KDWWH�GLHVH�MXQJH�'DPH�DXI�HLQHP�%DOO�DQOlVVOLFK�GHU�6HJHOUHJDWWD�NHQQHQJHOHUQW�XQG�VSlWHU�KDWWH�VLH�LKQ�LQ�.LHO�EHVXFKW��:HLO�NHLQ�1DFKWTXDUWLHU�YRUKDQGHQ� ZDU�� KDWWH� +H\GULFK� GHP� 0lGFKHQ� DQJHERWHQ� EHL� VHLQHQ� :LUWVOHXWHQ� ]X��EHUQDFKWHQ�� 2EZRKO� YRQ�$QQlKHUXQJ� QLFKW� GLH� 5HGH� JHZHVHQ� ZDU�� JODXEWH� GDV�0lGFKHQ�GRFK� EDOG� HLQHQ� +HLUDWVDQWUDJ� HUZDUWHQ� ]X� N|QQHQ�� $OV� VLFK� GLHVH� (UZDUWXQJ� QLFKW�EHZDKUKHLWHWH��IRUGHUWH�GHU�9DWHU�GHV�0lGFKHQV��HLQ�HLQIOXVVUHLFKHU�0DULQH�2EHUEDXUDW� YRQ�+H\GULFK��GDVV�HU�VHLQH�7RFKWHU�KHLUDWHWH��1DFKGHP�HU�GLHV�YHUZHLJHUW�KDWWH��EHVFKZHUWH�VLFK�GHU�9DWHU� �EHU�$GPLUDO�5DHGHU��'LH�)ROJH�ZDU�� GDVV�+H\GULFK� VLFK� YRU� HLQHP�(KUHQUDW� GHU�0DULQH� YHUDQWZRUWHQ� PXVVWH�� $XIJUXQG� HLQHV� GXUFK� GLHVHQ� (KUHQUDW� YHUIDVVWHQ� *XW�DFKWHQ�HQWVFKLHG�$GPLUDO�5DHGHU��GDVV�GHQ�2EHUOHXWQDQW�]XU�6HH�5HLQKDUG�+H\GULFK�DXV�GHU�0DULQH�HQWODVVHQ�ZHUGHQ�VROOWH��6HLQH�:HOW�VW�U]WH�HLQ��=XVDPPHQ�PLW�VHLQHU�9HUOREWH�UHLVWH�HU�]XU�FN�]X�VHLQHQ�(OWHUQ�LQ�+DOOH��(V�GDUI�DXIIlOOLJ�JHQDQQW�ZHUGHQ��GDVV�ELVODQJ�NHLQ�HLQ]LJHV�'RNXPHQW� LQ�%H]XJ�DXI�GDV�(KUHQUDWVYHUIDKUHQ�LQ�GHQ�$UFKLYHQ�JHIXQGHQ�ZRUGHQ�LVW��+H\�GULFK�VHOEVW�KDW�PHKUPDOV�JHlXVVHUW��EHU]HXJW�]X�VHLQ��GDVV�HU�ZHJHQ�SROLWLVFKHQ�*U�QGHQ�DXV�GHU�0DULQH�HQWIHUQW�ZRUGHQ�ZDU�
(LQ�QHXHU�:HJ

,Q�GLHVHU�=HLW�JURVVHU�$UEHLWVORVLJNHLW�VWDQG�5HLQKDUG�+H\GULFK�YRU�GHP�1LFKWV��(U�PXVVWH�VLFK�XP�HLQH�6WHOOH�EHZHUEHQ��(V�ERW�VLFK�GLH�0|JOLFKNHLW�GDU�/HKUHU�EHL�GHU�+DQVHDWLVFKHQ�-DFKWVFKXOH�
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LQ�1HXVWDGW�]X�ZHUGHQ�PLW�HLQHP�*HKDOW�YRQ�����0DUN��(LQH�VROFKH�6WHOOH�SDVVW�DEHU�QLFKW�]X�LKP��GHU�QXU�6ROGDW�VHLQ�ZLOO��+H\GULFKV�0XWWHU�IUDJWH�)UDX�YRQ�(EHUVWHLQ��GLH�5HLQKDUGV�3DWHQWDQWH�ZDU��XP5DW��,KU�6RKQ��)UHLKHUU�.DUO�YRQ�(EHUVWHLQ��ZDU�]X�GLHVHP�=HLWSXQNW�6$�2EHUI�KUHU�XQG�)�KUHU� GHU� 6$� YRQ� 0�QFKHQ�2EHUED\HUQ�� (U� KDWWH� JXWH� 9HUELQGXQJHQ� PLW� VRZRKO� GHP�6WDEVFKHI�GHU�6$��(UQVW�5|KP��ZLH�PLW� GHP�5HLFKVI�KUHU�66�+HLQULFK�+LPPOHU��(OLVDEHWK�+H\GULFK�HUNXQGLJWH�VLFK�RE�YLHOOHLFKW�QLFKW�.DUO�YRQ�(EHUVWHLQ�LKUHP�6RKQ�HLQH�JXWH�6WHOOXQJ�LQ�GHU�16'$3�EHVRUJHQ�NRQQWH��+H\GULFK�ZDU�QLFKW�LQWHUHVVLHUW�DQ�HLQHU�3RVLWLRQ�LP�5DKPHQ�GHU�6$�GD�HU�GLHVH�2UJDQLVDWLRQ�DOV�JHULQJH�.RPSHQVDWLRQ�I�U�GHQ�9HUOXVW�VHLQHU�.DUULHUH�DOV�6HHRIIL]LHU� EHWUDFKWHWH�� 6HLQH� 9HUOREWH� HPSIDKO� LKP� GHQ� (LQWULWW� LQ� GLH� 6FKXW]VWDIIHO� GHU�16'$3� �66��� 'LHVH� NOHLQH�� DEVROXW� PLOLWlULVFKH� 2UJDQLVDWLRQ� ZDU� GLH� (OLWH� GHV�1DWLRQDOVR]LDOLVPXV�$P����-XQL������ZLUG�5HLQKDUG�+H\GULFK�0LWJOLHG�GHU�16'$3��3DUWHLQXPPHU���������'XUFK� 9HUPLWWOXQJ� YRQ� (EHUVWHLQV� ZXUGH� HLQ� 7UHIIHQ� YHUHLQEDUW� PLW� +HLQULFK� +LPPOHU� LQ�GHVVHQ�3ULYDWZRKQXQJ� LQ�:DOGWUXGHULQJ�� HLQHP�0�QFKQHU�9RURUW��+LPPOHU�ZDU�JHUDGH� DXI�GHU�6XFKH�QDFK�HLQHP�IlKLJHQ�0DQQ�]XP�$XIEDX�HLQHV�1DFKULFKWHQGLHQVWHV�GHU�66��(U�JDE�+H\GULFK�]ZDQ]LJ�0LQXWHQ�=HLW��XP�]X�3DSLHU�]X�EULQJHQ��ZLH�HU�VLFK�HLQH�GHUDUWLJH�$XIJDEH�YRUVWHOOH��+H\GULFK�VFKULHE�VHLQH�,GHHQ�QLHGHU��HQWZDUI�HLQ�SDVVHQGHV�2UJDQLVDWLRQVVFKHPD�XQG�OHJWH� GHP� 5HLFKVI�KUHU� GDV� 5HVXOWDW� YRU�� 'LHVHU� ZDU� VHKU� EHHLQGUXFNW� XQG� HQWVFKORVV� VLFK�VRIRUW��+H\GULFK�HLQ]XVWHOOHQ��$P�����-XOL������WUDW�HU�LQ�GLH�+DPEXUJHU�66�HLQ��(U�ZDU�QXQ�66�0DQQ�PLW�GHU�66�1XPPHU��������6HLQ�*HKDOW�ZXUGH�DXI�PRQDWOLFK�����0DUN�IHVWJHVHW]W�$P�����'H]HPEHU������IDQG�LQ�GHU�'RUIVNLUFKH�YRQ�*URVVHQEURGH�GLH�(KHVFKOLHVVXQJ�]ZLVFKHQ� 5HLQKDUG� +H\GULFK� XQG� /LQD� YRQ� 2VWHQ� VWDWW�� 6$� XQG� 66�0lQQHU� VWDQGHQ� LQ�ZHLVVHQ� +HPGHQ� XQG� VFKZDU]HQ� +RVHQ� �ZHJHQ� GHV� 8QLIRUPYHUERWV� 6SDOLHU� XQG� EHLP�$XV]XJ�DXV�GHU�.LUFKH�VSLHOWH�GHU�2UJDQLVW�GDV�+RUVW�:HVVHO�/LHG��=X GLHVHP�=HLWSXQNW�ZDU�+H\GULFK�EHUHLWV�66�6WXUPEDQQI�KUHU�+H\GULFK�KDWWH�DP�����$XJXVW������VHLQHQ�'LHQVW�DOV�/HLWHU�GHU�$EWHLOXQJ�,F�DQJHWUHWHQ��6HLQ� HUVWHV� %�UR� ZDU� HLQ� =LPPHU� GHV� %UDXQHQ� +DXVHV�� GDV� HU� WHLOHQ� PXVVWH� PLW�� 5LFKDUG�+LOGHEUDQGW��GHP�6WDEVI�KUHU�6HSS�'LHWULFKV�YRQ�GHU�66�*UXSSH�6�G��+H\GULFK�KDWWH�GDPDOV�QLFKW�HLQPDO�HLQH�HLJHQH�6FKUHLEPDVFKLQH�VR�GDVV�+LOGHEUDQGW� LKP�VHLQH�VWXQGHQZHLVH� OLHK��$XV� GHQ� $NWHQ�� GLH� LKP� YRQ� +LPPOHU� �EHUJHEHQ� ZRUGHQ� ZDUHQ�� HQWVWDQG� HLQH� HIIL]LHQW�JHI�KUWH�*HJQHUNDUWHL��(QGH������ZXUGHQ�I�U�GLH�66�,F�]ZHL�=LPPHU�LP�YLHUWHQ�6WRFNZHUN�GHU�0�QFKQHU�7�UNHQVWUDVVH����JHPLHWHW��'LHV�ZDU�GLH�:RKQXQJ�GHU�3DUWHLJHQRVVLQ�XQG�:LWZH�9LNWRULD�(GULFK��6LH�ZDU�HLQH�EHVRQGHUV�]XYHUOlVVLJH�XQG� WUHXH�1DWLRQDOVR]LDOLVWLQ�� ,Q� LKUHP�.OHLGHUVFKUDQN�ZXUGH�ZlKUHQG�GHU�=HLW�GHV�6$� XQG�66�9HUERWV�GLH�%OXWIDKQH�DXIEHZDKUW��GLH�EHLP�3XWVFK�YRP����1RYHPEHU������YRUDQJHWUDJHQ�ZRUGHQ�ZDU��$QIDQJ������EH]RJHQ�+H\GULFK�XQG�VHLQH�)UDX�HLQH�:RKQXQJ�LQ�GHP�0�QFKQHU�9RURUW�/RFKKDXVHQ��+DXVQXPPHU�����7lJOLFK� IXKU� HU�PLW� GHU�'HXWVFKHQ�5HLFKVEDKQ� LQ�GLH�'LHQVWVWHOOH� DQ�GHU�7�UNHQVWUDVVH��'HU�1DPH� GHV�'LHQVWHV� ODXWHWH� QXQ� 6LFKHUKHLWVGLHQVW� �6'���$OOH� 6'�0LWDUEHLWHU� KDWWHQ� QXU�JHJHQ�EHU�5HLQKDUG�+H\GULFK�SHUV|QOLFK�5HFKHQVFKDIW�DE]XOHJHQ��'HU�6'�VROOWH� REZRKO�7HLO�GHU�66��VR�YLHO�P|JOLFK� VHOEVWlQGLJ�DUEHLWHQ�� ,P�6HSWHPEHU������]RJHQ�VRZRKO�GHU�6'��DOV�DXFK� GDV� (KHSDDU�+H\GULFK� LQ� HLQH� NOHLQH�9LOOD� LQ� GHU�0�QFKQHU� =XFFDOLVWUDVVH� �� XP��'DV�+DXV�ODJ�DP�$XVJDQJ�HLQHU�6DFNJDVVH��+H\GULFK�ZXUGH�DOV�/HLWHU�GHV 6LFKHUKHLWVGLHQVWHV��&��JHQDQQW��VHLQ�%�UR��=HQWUDOH�'LHQVWVWHOOH�GHV�6'���$P����-XQL������VFKLFNWH�GHU�*DXOHLWHU�YRQ�+DOOH�0HUVHEXUJ��5XGROI� -RUGDQ�� HLQHQ�%ULHI� DQ� GHQ� GDPDOLJHQ�5HLFKVRUJDQLVDWLRQVOHLWHU� GHU�16'$3��*UHJRU�6WUDVVHU�� LQ� GHP� HU� GDV�*HU�FKW HUZlKQWH�� GDVV�5HLQKDUG�+H\GULFKV�9DWHU�-XGH�VHL��'HU�$KQHQIRUVFKHU�'U��$FKLP�*HUFNH�ZXUGH�EHDXIWUDJW�GLH�6DFKH�]X�XQWHUVXFKHQ��$P� ���� -XQL� ����� EHULFKWHWH� HU�� GDVV� �2EHUOHXWQDQW� ]�� 6HH� D�'�� 5HLQKDUGW� �VLF�� +H\GULFK�GHXWVFKHU�+HUNXQIW�LVW�XQG�IUHL�YRQ�IDUELJHP�XQG�M�GLVFKHP�%OXWVHLQVFKODJ���,Q�VHLQHP�%ULHI�HUNOlUWH�'U��*HUFNH�GHQ�+LQWHUJUXQG�GHV�*HU�FKWV��GDV�GD]X�JHI�KUW�KDW�+H\GULFKV�9DWHU�LP�9RONVPXQGH�DOV��,VLGRU�6�VV��]X�EH]HLFKQHQ�XQG�GDV�VFKOLHVVOLFK�]X�GHU�9HUPXWXQJ�$QODVV�JHJHEHQ� KDW�� GDVV� GLH� )DPLOLH� M�GLVFKHU� +HUNXQIW� VHL�� (U� VFKUHLEW�� �$XV� GHU� $KQHQOLVWH� LVW�HUVLFKWOLFK� GDVV� 2EHUOHXWQDQW� +H\GULFKV� *URVVPXWWHU� (UQHVWLQH� :LOKHOPLQH� +H\GULFK��JHERUHQH/LQGQHU�LQ�]ZHLWHU�(KH�PLW�GHP�6FKORVVHUJHKLOIHQ�*XVWDY�5REHUW�6�VV�YHUKHLUDWHW�ZDU�XQG�DOV�0XWWHU�HLQHU�]DKOUHLFKHQ�.LQGHUVFKDU�DXV�GHU�(KH�PLW�LKUHP�HUVWHQ�0DQQ�5HLQKROG�+H\GULFK�VLFK�GHV� |IWHUHQ� 6�VV�+H\GULFK� JHQDQQW� KDW�� (V� LVW� �EULJHQV� KLHUEHL� EHPHUNHQVZHUW�� GDVV� DXFK� GHU�6FKORVVHUJHKLOIH�6�VV�QLFKW� M�GLVFKHU�+HUNXQIW� LVW���7URW]�GHV�*XWDFKWHQV�YRQ�'U��*HUFNH�JLEW� HV�LPPHU�QRFK�9HUOHXPGXQJHQ��EHU�GLH�VRJHQDQQWH�M�GLVFKH�$EVWDPPXQJ�5HLQKDUG�+H\GULFKV��$OOH�
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'RNXPHQWH� LQ� %H]XJ� DXI� GLHVH� $QJHOHJHQKHLW� ZHUGHQ� KLHU� YHU|IIHQWOLFKW�� $P� ���� -DQXDU� �����ZXUGH�$GROI�+LWOHU�YRP�5HLFKVSUlVLGHQW�YRQ�+LQGHQEXUJ�]XP�5HLFKVNDQ]OHU�HUQDQQW��'UHL�7DJH�YRU� GHU� 0DFKW�EHUQDKPH� VFKLHG� 66�6WDQGDUWHQI�KUHU� +H\GULFK� DOV� 6WDEVI�KUHU� GHV�6LFKHUKHLWVGLHQVWHV� DXV� GHP� 6WDEH� GHV� 5HLFKVI�KUHUV�66� DXV� XQG� ZXUGH� DOV� 66�6WDQGDUWHQI�KUHU�]�E�9�� GHP� 6WDEH� GHV� 5HLFKVI�KUHUV�66� ]XJHWHLOW�� (U� ZDU� GDPLW� GHQ� $PWVFKHIV� LP� 6WDEH� GHV�5HLFKVI�KUHUV�66�JOHLFKJHVWHOOW�'LH� ED\HULVFKH� 5HJLHUXQJ� ZLGHUVHW]WH� VLFK� HLQHU� 0DFKW�EHUQDKPH� GXUFK� GLH� 1D�WLRQDOVR]LDOLVWHQ��$XV�GHP�*UXQGH�VROOWH�GHQ�*HQHUDO�)UDQ]�5LWWHU�YRQ�(SS�]XP�5HLFKVVWDWWKDOWHU�YRQ�%D\HUQ�HUQDQQW�ZHUGHQ��'LHV�ZXUGH�DEHU�YRQ�GHP�ED\HULVFKHQ�0LQLVWHUUDW�DEJHOHKQW��,Q�%HUOLQ�ODJ� PLWWOHUZHLOH� GLH� (UQHQQXQJVXUNXQGH� I�U� *HQHUDO� YRQ� (SS� EHUHLW�� ZHOFKH� VSlWHU� LQ� HLQHP�7HOHJUDPP�GHU�ED\HULVFKHQ�/DQGHVUHJLHUXQJ� LQ�0�QFKHQ�]XJHVFKLFNW�ZXUGH��(V�ZDU�� VR�ZXVVWH�DXFK�5HLQKDUG�+H\GULFK��YRQ�JURVVHU�%HGHXWXQJ��GDVV�GLH�%HK|UGHQ�LQ�%D\HUQ�GDV�7HOHJUDPP�DXFK�ZLUNOLFK� HUKLHOWHQ�� 0LW� HLQHP� 6WRVVWUXSS� YRQ� 66�0lQQHUQ� PDUVFKLHUWH� HU� ]XP� 0�QFKQHU�7HOHJUDSKHQDPW�XQG�KROWH��PLW�GHU�3LVWROH�LQ�GHU�+DQG��VHOEVW GDV�7HOHJUDPP�DXV�%HUOLQ��1RFK�LQ�GHU�JOHLFKHQ�1DFKW�ELOGHWH�5LWWHU�YRQ�(SS�HLQH�QDWLRQDOVR]LDOLVWLVFKH�6WDDWVUHJLHUXQJ��5HLFKVI�KUHU�66� +HLQULFK� +LPPOHU� ZXUGH� ]XP� 3ROL]HLSUlVLGHQWHQ� GHU� 3ROL]HLGLUHNWLRQ� 0�QFKHQ� HUQDQQW��5HLQKDUG� +H\GULFK� ZXUGH� /HLWHU� GHU� 3ROLWLVFKHQ� $EWHLOXQJ� �$EW�� 9,�� LQ� GDV� 3UlVLGLXP��:HQLJH�:RFKHQ�VSlWHU�ZLUG�+LPPOHU�3ROLWLVFKHU�3ROL]HLNRPPDQGHXU�%D\HUQV�XQG�+H\GULFK�/HLWHU�GHU�QHX�JHJU�QGHWHQ�%D\HULVFKHQ�3ROLWLVFKHQ�3ROL]HL��%33��$OV� &KHI� GHV� 6LFKHUKHLWVGLHQVWHV� GHV� 5HLFKVI�KUHUV�66� EHVFKOLHVVW� HU� PLW� VHLQHP�$PW� QDFK�%HUOLQ��EHU]XVLHGHOQ��'RUW�ZLUG�DP�%UDQLW]HU�3ODW]��(FNH�(LFKHQDOOHH��HLQH�JHHLJQHWH�%HKDXVXQJ�JHIXQGHQ�� ,Q� 0�QFKHQ� EH]RJ� GHU� 6'� HLQH� QHXH� 5HVLGHQ]� LQ� GHU� /HRSROGVWUDVVH�� ,Q� GHU�$LQPLOOHUVWUDVVH����PLHWHWH�+H\GULFK�HLQH 3ULYDWZRKQXQJ��$P�����-XQL������ZXUGH�GHU�HUVWH�6RKQ�GHV�(KHSDDUHV�+H\GULFK��.ODXV��JHERUHQ�XQG�DP����1RYHPEHU������HUIROJWH�GLH�%HI|UGHUXQJ�]XP�66�%ULJDGHI�KUHU�� $OV� HLQHU� GHU� HUVWHQ� 66�0lQQHU� HUKLHOW� 5HLQKDUG� +H\GULFK� DP� ���� 'H]HPEHU������ GHQ� 66�7RWHQNRSIULQJ�� 'HU� 6'� ZDU� LQ]ZLVFKHQ� HLQ� HLJHQHV� 66�$PW� JHZRUGHQ� PLW� GHP�'LHQVWVLW]� LP� 0�QFKQHU� :LWWHOVEDFKHUSDODLV� LQ� GHU� %ULHQQHUVWUDVVH�� (V� VROO� KLHU� DXFK� HUZlKQW�ZHUGHQ�� GDVV� 5HLQKDUG� +H\GULFK� PLW� VHLQHP� 6'� HLQH� ZLFKWLJH� 5ROOH� HUI�OOW� KDW� EHL� GHU�1LHGHUZHUIXQJ� GHU� 5|KP�5HYROWH�� 'HU� 6WDEVFKHI� GHU� 6$�� (UQVW� 5|KP�� GHU� YHUVXFKW� KDWWH� GLH�)�KUXQJ� GHU� 16'$3� GXUFK� $GROI� +LWOHU� ]X� EHHQGHQ� XQG� GLH� 3DUWHL� VHOEHU� ]X� OHQNHQ�� ZXUGH��QDFKGHP�GHU�1DFKZHLV�I�U�VHLQH�YHUUlWHULVFKHQ�8PWULHEH�HUEUDFKW�ZRUGHQ�ZDU��PLW�HLQHU�5HLKH�YRQ�+HOIHUVKHOIHUQ�HUVFKRVVHQ��(U�KDWWH�GXUFK�VHLQ�9HUKDOWHQ�GDV�5HLFK�XQG�GDV�JDQ]H�$XIEDXZHUN�GHV�1DWLRQDOVR]LDOLVPXV� LQ� VFKZHUVWH� *HIDKU� JHEUDFKW�� )�U� VHLQH� 9HUGLHQVWH� ZLUG� +H\GULFK� PLW�:LUNXQJ�YRP�����-XQL������]XP�66�*UXSSHQI�KUHU�EHI|UGHUW��'XUFK HLQH�9HUI�JXQJ�$GROI�+LWOHUV�YRP� ���� -XOL� ����� ZXUGH� GLH� 66� ]X� HLQHU� VHOEVWlQGLJHQ� 2UJDQLVDWLRQ� LP� 5DKPHQ� GHU� 16'$3�HUKREHQ�XQG�ZDU�VRPLW�QLFKW�PHKU�GHU�6$�XQWHUVWHOOW�,P�1RYHPEHU�XQG�'H]HPEHU������VLHGHOWH�GHU�6'�DXV�%D\HUQ�LQ�GLH�5HLFKVKDXSWVWDGW��EHU��,Q�GHP�3ULQ]�$OEUHFKW�3DODLV�DQ�GHU�%HUOLQHU�:LOKHOPVWUDVVH�����ZXUGH�HLQH�QHXH�5HVLGHQ]�EH]RJHQ��$P�����'H]HPEHU������NDP�HLQ�]ZHLWHU�6RKQ��+HLGHU��]XU�:HOW�(QGH������HQWVFKORVV�VLFK�5HLQKDUG�+H\GULFK�DXI�HLQHP�*UXQGVW�FN�LQ�%XUJ�DXI�)HKPDUQ�HLQ�6RPPHUKDXV� HUULFKWHQ� ]X� ODVVHQ�� 'HU� $UFKLWHNW� *XVWDY� 5DOO� VROOWH� HV� HQWZHUIHQ�� ,P�0DL� �����EHJDQQHQ�GLH�+DQGZHUNHU�PLW�GHP�%DX��1DFK�GHU�)HUWLJVWHOOXQJ�IDQG�XQWHU�6FKLUPKHUUVFKDIW�GHV�5HLFKVI�KUHUV�66�GDV�5LFKWIHVW�VWDWW��$P����0lU]������HUVFKLHQ�GLH�HUVWH�)ROJH�GHU�:RFKHQ]HLWXQJ��'DV�6FKZDU]H�.RUSV��2EZRKO� GHU�5HLFKVI�KUHU�66� GHQ� ��� MlKULJHQ�*XQWHU� G
$OTXHQ� ]XP�+DXSWVFKULIWOHLWHU�HUQDQQWH�� ZDU� +H\GULFK� EHVWLPPW� GLH� WUHLEHQGH� .UDIW� KLQWHU� GLHVHU� =HLWXQJ�� GLH� VRJDU� GHQ�)�KUHU� ]X� LKUHU� /HVHUVFKDIW� ]lKOHQ� NRQQWH� (U� VFKULHE� YLHOH� $UWLNHO� LQ� GHP� �6FKZDU]HQ�.RUSV��� $P� PHLVWHQ� EHNDQQW� LVW� VHLQH� 9HU|IIHQWOLFKXQJ� �:DQGOXQJHQ� XQVHUHV� .DPSIHV���ZHOFKH������EHLP�9HUODJ�)UDQ]�(KHU�1DFKI��*�P�E�+���0�QFKHQ�%HUOLQ�HUVFKLHQ�$P� ���� -XQL� ����� ZXUGH� GXUFK� (UODVV� GHV� )�KUHUV� XQG� 5HLFKVNDQ]OHUV� GLH� QHXH�5HLFKVSROL]HL�JHVFKDIIHQ��5HLQKDUG�+H\GULFK�ZXUGH�PLW����-DKUHQ�&KHI�GHU�6LFKHUKHLWVSROL]HL��(V� ZXUGH� LKP� GDPLW� DXVVHU� GHU� *HKHLPHQ� 6WDDWVSROL]HL� DXFK� GLH� JHVDPWH� .ULPLQDOSROL]HL�XQWHUVWHOOW�� 'LH� -DKUH� ELV� ]XP�.ULHJVDXVEUXFK�ZDUHQ� HUI�OOW� YRQ� YLHOHU�$UEHLW� XQG� ]DKOORVHQ�$QIDQJVVFKZLHULJNHLWHQ��$XFK�ZXUGHQ�PHOLHUH�(LQVlW]H�JHJHQ�)HLQGH�LQQHUKDOE�XQG�DXVVHUKDOE�GHV�5HLFKHV� GXUFKJHI�KUW��$P� ���� 6HSWHPEHU� ����� HQWVWDQG� GDV� 5HLFKVVLFKHUKHLWVKDXSWDPW��56+$��PLW�GHQ�IROJHQGHQ�bPWHUQ�
� $PW�, 3HUVRQDOIUDJHQ
� $PW�,, 2UJDQLVDWLRQ��9HUZDOWXQJ�XQG�5HFKW
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� $PW�,,, GHXWVFKH�/HEHQVJHELHWH
� $PW�,9 *HVWDSR
� $PW�9 5HLFKVNULPLQDOSROL]HLDPW
� $PW�9, $XVODQGVQDFKULFKWHQGLHQVW
� $PW�9,, $UFKLY(QGH� )HEUXDU� ����� EH]RJ� +H\GULFK� PLW� VHLQHU� )DPLOLH� HLQH� QHXH� :RKQXQJ DQ� GHU�$XJXVWDVWUDVVH� ��� LQ� %HUOLQ�6FKODFKWHQVHH�� $P� ��� $SULO� ����� ZXUGH� GDV� GULWWH� .LQG� GHU�)DPLOLH��HLQH�7RFKWHU�QDPHQV�6LONH� JHERUHQ�

/HLVWXQJHQ�LP�*URVVGHXWVFKHQ�)UHLKHLWVNDPSI
'D�GLH�JURVV]�JLJHQ�9RUVFKOlJH�GHV�)�KUHUV�]XU�(UKDOWXQJ�GHV�)ULHGHQV�VRZRKO�YRQ�3ROHQ�DOV�DXFK� YRQ� (QJODQG� LJQRULHUW� ZXUGHQ�� DQGHUHUVHLWV� VLFK� GLH� SROQLVFKHQ� *UHXHOWDWHQ� JHJHQ�9RONVGHXWVFKH�LQ�HUVFKUHFNHQGHP�0DVVH�KlXIWHQ��YHUN�QGHWH�GHU�)�KUHU�DP����6HSWHPEHU������LP�*URVVGHXWVFKHQ�5HLFKVWDJ�GHQ�%HJLQQ�GHU�.DPSIKDQGOXQJHQ JHJHQ�GLH�SROQLVFKHQ�$QJUHLIHU�1XQ�GHU�.ULHJ�DQJHIDQJHQ�KDWWH��ZDU�5HLQKDUG�+H\GULFK�HQWVFKORVVHQ�VLFK�DXFK�DOV�6ROGDW�DQ�GHU� )URQW� ]X� EHZlKUHQ�� (U� EDW� GHQ� *HQHUDO� GHU� )OLHJHU� /|UW]HU�� LQ� GHU� /XIWZDIIH� ]XQlFKVW� QXU�PLWIOLHJHQ� ]X� G�UIHQ�� $P� ���� 6HSWHPEHU� ����� ZDU� VHLQ� HUVWHU� )HLQGIOXJ� DOV� .DQ]HOVFK�W]H� LP�9HUEDQG�GHV�.DPSIJHVFKZDGHUV�����$XI� GHP�0LOLWlUIOXJKDIHQ�6WDDNHQ� LQ�GHU�1lKH� YRQ�%HUOLQ���EWH�HU�YRU�'LHQVWEHJLQQ�LQ�GHQ�0RUJHQVWXQGHQ�XP�DOOPlKOLFK�GLH�)OXJVFKHLQH�]X�HUZHUEHQ�XQG�VHLQH�3U�IXQJ�DOV�-DJGIOLHJHU�]X�EHVWHKHQ��(U�ZXUGH�3LORW�HLQHU�0H������GLH�PLW�VHLQHP�:DSSHQ�XQG� +DXV]HLFKHQ� DXVJHVFKP�FNW� ZDU�� :lKUHQG� GHV� 1RUZHJHQIHOG]XJHV� XQWHUQDKP� HU� YRQ�6WDYDQJHU� DXV� PHKUHUH� $XINOlUXQJVIO�JH� �EHU� (QJODQG� XQG� 6FKRWWODQG�� )�U� VHLQ� KHOGHQKDIWHV�9RUJHKHQ� ZXUGH� HU� PLW� GHU� EURQ]HQHQ� )URQWIOXJVSDQJH� XQG� GHP� (LVHUQHQ� .UHX]� ,,�� .ODVVH�DXVJH]HLFKQHW��0LWWH�0DL������NHKUWH�HU�QDFK�%HUOLQ�]XU�FN��$P�����$XJXVW�������EHUQDKP�HU�GLH�/HLWXQJ�GHU�,QWHUQDWLRQDOHQ�.ULPLQDOSROL]HLOLFKHQ�.RPPLVVLRQ�XQG�DP�����'H]HPEHU������ZXUGH�HU�GXUFK�GHQ�5HLFKVVSRUWI�KUHU�PLW�:LUNXQJ�DE����-DQXDU������]XP�5HLFKVIDFKDPWV�OHLWHU�)HFKWHQ�LP�16�5HLFKVEXQG�I�U�/HLEHV�EXQJHQ�HUQDQQW��$P�$QIDQJ�GHV�5XVV�ODQGIHOG]XJHV�IORJ�HU�DEHUPDOV�DOV�-DJGIOLHJHU�EHL�HLQHU�GHXWVFKHQ�6WDIIHO�LQ�6�GUXVVODQG��(LQPDO�ZXUGH�HU��DQ�GHU�%HUHVLQD� YRQ�GHQ�5XVVHQ�DEJHVFKRVVHQ��+LQWHU�GHQ�)HLQGOLQLHQ�JHODQGHW��KDW�HU�VLFK�]ZHL�7DJH�XQG�]ZHL�1lFKWH�YHUERUJHQ� XQG� LVW� LP� )XVVPDUVFK� ZLHGHU� ]X� GHQ� GHXWVFKHQ� (LQKHLWHQ� JHODQJW�� 'LH� /XIWZDIIH�EHORKQWH�LKQ�PLW�GHU�VLOEHUQHQ�)URQWIOXJVSDQJH�XQG�GHP�(LVHUQHQ�.UHX]�,��.ODVVH�

'LH�-XGHQIUDJH
�6FKRQ� LPPHU� ZDU� GHU� -XGH� GHU� 7RGIHLQG� DOOHU� QRUGLVFK� JHI�KUWHQ� XQG� UDVVLVFK�JHVXQGHQ�9|ONHU��6HLQ�=LHO�ZDU�XQG�EOHLEW�GLH�%HKHUUVFKXQJ�GHU�:HOW�GXUFK�HLQH�PHKU�RGHU�ZHQLJHU� VLFKWEDUH� M�GLVFKH�2EHUVFKLFKW�� -HGHV�9RON��GDV� LQ�=HLWHQ�SROLWLVFKHU�XQG�EOXWOLFKHU�6FKZlFKH� GLH� (LQZDQGHUXQJ� XQG� YRU� DOOHP� HLQH� VSlWHUH� EOXWOLFKH� 9HUPLVFKXQJ� GHU� -XGHQ�]XOLHVV��ZXUGH�V\VWHPDWLVFK�]HUVHW]W���'LHVH�:RUWH�VFKULHE�5HLQKDUG�+H\GULFK������LQ�VHLQHU�/HKUVFKULIW��:DQGOXQJHQ�XQVHUHV�.DPSIHV��$QGHUV� DOV� 3XEOL]LVWHQ� GHU� 1DFKNULHJV]HLW� EHKDXSWHW� KDEHQ�� LVW� GDV� =LHO� GHV�QDWLRQDOVR]LDOLVWLVFKHQ� 'HXWVFKODQGV� QLFKW� GLH� SK\VLVFKH� $XVURWWXQJ� GHV� M�GLVFKHQ� 9RONHV�JHZHVHQ�� VRQGHUQ� GLH� %HNlPSIXQJ� GHV� LQ� DOOHQ� 6FKLFKWHQ� GHU� 9RONVJHPHLQVFKDIW� DOV�EHGU�FNHQG� HPSIXQGHQHQ� M�GLVFKHQ� (LQIOXVVHV�� %HUHLWV� LQ� GHQ� GUHLVVLJHU� -DKUHQ� KDWWHQ�GHXWVFKH� 5HJLHUXQJVLQVWDQ]HQ� ,QLWLDWLYHQ� HUJULIIHQ�� XP� LQ� =XVDPPHQDUEHLW� PLW� M�GLVFKHQ�2UJDQLVDWLRQHQ�GLH�$XVZDQGHUXQJ�M�GLVFKHU�%�UJHU�]X�I|UGHUQ��'HU�HUVWH�-XGHQUHIHUHQW�GHV�6'�XQG�&KHI�GHU�$EWHLOXQJ�,,������/HRSROG�(GOHU�YRQ�0LOGHQVWHLQ��ZDU�9HUWUHWHU�HLQHU�GHUDUWLJHQ�3ROLWLN�� ,Q� 3UDJ� JHERUHQ�� KDWWH� HU� DOV� 'LSORPLQJHQLHXU� XQG� 0LWDUEHLWHU� GHU� %HUOLQHU��%|UVHQ]HLWXQJ�� HLQHQ� 5XI� DOV� 1DKRVWH[SHUWH� HUODQJW� XQG� DOV� $XVODQGVUHLVHQGHU� XQG� GXUFK�SHUV|QOLFKH� %H]LHKXQJHQ� ]DKOUHLFKH� .RQWDNWH� ]X� ]LRQLVWLVFKHQ� 2UJDQLVDWLRQHQ� DQJHNQ�SIW������� IXKU� HU� QDFK� 3DOlVWLQD� XQG� YHU|IIHQWOLFKWH� VSlWHU� XQWHU� GHP�7LWHO� �(LQ�1D]L� IlKUW� QDFK�3DOlVWLQD��HLQHQ�5HLVHEHULFKW�(V� ZDUHQ� YRU� DOOHP� ]ZHL� $ENRPPHQ�� GLH� GLH� $XVZDQGHUXQJ� VWDDWOLFK� UHJHOWHQ�� GLH��+DDYDUD��XQG�GDV��5XEOHH�:RKOWKDW�$ENRPPHQ��'DV�:RUW��+DDYDUD��LVW�KHEUlLVFK�XQG�EHGHXWHW��GHU�7UDQVIHU��E]Z���GLH�hEHUI�KUXQJ���,Q� GLHVHP� )DOO� GLH� hEHUI�KUXQJ� YRQ� 9HUP|JHQ� XQG� :DUHQ�� 'LH� +DDYDUD� VDK� IROJHQGH�
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5HJHOXQJ�YRU��-XGHQ��GLH�QDFK�3DOlVWLQD�DXVZDQGHUQ�ZROOWHQ��NRQQWHQ�LKU�9HUP|JHQ�DXI�HLQ�RGHU�PHKUHUH�.RQWHQ�YRQ�]ZHL�EHVWLPPWHQ� M�GLVFKHQ�%DQNHQ� LQ�'HXWVFKODQG�HLQ]DKOHQ��6LH�NRQQWHQ�HV�DXFK�GDQQ�HLQ]DKOHQ��ZHQQ�VLH�YRUOlXILJ�QRFK�LQ�'HXWVFKODQG�EOHLEHQ�ZROOWHQ��hEHU�GLHVHV� *HOG� NRQQWHQ� VLH� ]XQlFKVW� ]XJXQVWHQ� YRQ� EHUHLWV� LQ� 3DOlVWLQD� DQVlVVLJHQ� M�GLVFKHQ�6LHGOHUQ� IUHL�YHUI�JHQ��6LH�NRQQWHQ�DEHU�DXFK�GDV�*HOG� LQ�3DOlVWLQD�DQOHJHQ��'LH�*UXQGLGHH�GHV�5XEOHH�:RKOWKDW�$ENRPPHQV�ZDU�� (LQ� LQWHUQDWLRQDO� �EHUZDFKWHU� 7UHXKDQGIRQGV� VROOWH�JHJU�QGHW� ZHUGHQ�� GHP� ���� GHV� VLFK� LQ� 'HXWVFKODQG� EHILQGOLFKHQ� M�GLVFKHQ� 9HUP|JHQV�]XJHI�KUW� Z�UGH�� $XVOlQGLVFKH� .UHGLWJHEHU� VROOWHQ� LKUHUVHLWV�� $XVZDQGHUXQJVKLOIHQ� OHLVWHQ��GLH�GLH�5HLFKVUHJLHUXQJ�PLW� ��� -DKUHVUDWHQ� LQ� DXVOlQGLVFKHU�9DOXWD� ]XU�FN]DKOHQ�Z�UGH��6R�VROOWH� MHGHU� $XVZDQGHUHU� DXVVHU� GHP� QRWZHQGLJHQ� �9RU]HLJHJHOG�� HLQ� 0LQGHVWNDSLWDO� ]XU�(UULFKWXQJ�HLQHU�([LVWHQ]�HUKDOWHQ��=XU�$XVZDQGHUXQJ�VROOWHQ�]XQlFKVW���������DUEHLWVIlKLJH�-XGHQ�NRPPHQ��GHUHQ�$QJHK|ULJH�VSlWHU�IROJHQ�VROOWHQ�'LH�HWDEOLHUWHQ�+LVWRULNHU�EULQJHQ�5HLQKDUG�+H\GULFKV�1DPH�LPPHU�LQ�9HUELQGXQJ�PLW�GHP� �+RORFDXVW�� LQGHP� VLH� EHKDXSWHQ�� GDVV� HU� DP� ���� -DQXDU� ����� GHQ� 9RUVLW]� GHU�VRJHQDQQWHQ�:DQQVHH�.RQIHUHQ]�JHI�KUW�KDW��(V�LVW�DEHU�IUDJOLFK�RE�HLQH�GHUDUWLJH�.RQIHUHQ]�ZLUNOLFK� VWDWWJHIXQGHQ� KDW�� 3U�IXQJ� GHV� �:DQQVHH�3URWRNROOV�� KDW� QlPOLFK� HUJHEHQ�� GDVV� HV�VLFK� KLHU� XP� HLQH� )lOVFKXQJ� KDQGHOW�� (V� IHKOHQ� ]XP� %HLVSLHO� GHU� 1DPH� GHU� DXVVWHOOHQGHQ�'LHQVWVWHOOH��GHUHQ�$NWHQ]HLFKHQ��GHU�%HJODXELJXQJVYHUPHUN��GDVV�HV�VLFK�WDWVlFKOLFK�XP�HLQH�HFKWH� $EVFKULIW� GHV� 2ULJLQDOV� KDQGHOW�� XQG� GDV� 'DWXP�� 'D]X� IHKOHQ� GHU� 9HUWHLOHU� RGHU�]XPLQGHVW�GLH�$QJDEH��I�U�ZHQ�GLHVH�$XVIHUWLJXQJ�EHVWLPPW�ZDU��VRZLH�GHU�(LQJDQJVVWHPSHO�GHU� HPSIDQJHQGHQ� 'LHQVWVWHOOH�� 'DV� )HKOHQ� GHUDUWLJHU� $QJDEHQ� LVW� EHL� HLQHP� GHXWVFKHQ�%HK|UGHQSDSLHU� �QRFK� GD]X� HLQHP� VR�ZLFKWLJHQ� XQYRUVWHOOEDU�� /HGLJOLFK� GDV�$NWHQ]HLFKHQ�GHU� HPSIDQJHQGHQ� 'LHQVWVWHOOH� LVW� DQJHJHEHQ�� %HPHUNHQVZHUW� LVW� DXFK�� GDVV� HV� PLW� HLQHU�0DVFKLQH�JHVFKULHEHQ�LVW��DXI�GHU�GDV�66�5XQHQ�6\PERO�IHKOW��GDV�DXI�VlPWOLFKHQ�0DVFKLQHQ�GHU� 66� YRUKDQGHQ� ZDU�� 'LHVH� $XVIHUWLJXQJ� NDQQ� DOVR� QLFKW� YRQ� HLQHU� K|KHUHQ� 66�%HK|UGH�DXVJHVWHOOW�ZRUGHQ�VHLQ��$XFK�GDV�3DSLHUIRUPDW�LVW�QLFKW��EOLFK�(V� LVW� �EULJHQV� JDU� QLFKW� P|JOLFK�� GDVV� 5HLQKDUG� +H\GULFK� GLH� VRJHQDQQWH�:DQQVHH�
.RQIHUHQ]�JHOHLWHW�KDW��GD�HU�VLFK�DQ�GLHVHP�7DJH�LQ�3UDJ�]XU�(LQI�KUXQJGHU� QHXHQ�3URWHNWRUDWVUHJLHUXQJ� DXIJHKDOWHQ� KDW��8QWHU�$EZlJXQJ�GHU�*HJHEHQKHLWHQ��LQVEHVRQGHUH� GHU� ZLQWHUOLFKHQ� 9HUKlOWQLVVH� XQG� GHU� HLJHQHQ� IUHLHQ� 7HUPLQJHVWDOWXQJ� YRQ�+H\GULFK�GUlQJW�VLFK�GRFK�GLH�3UlJH�DXI�ZHVKDOE�HU�]ZHL�7HUPLQH�LQ�ZHLW�HQWIHUQW�OLHJHQGHQ�2UWHQ�DP�JOHLFKHQ�7DJ�DQJHVHW]W�KDEHQ�VROO��XQG�]ZDU�RKQH�HUVLFKWOLFKH�1RWZHQGLJNHLW�(V� VROO� KLHU� QRFK� HLQPDO� GHXWOLFK� IHVWJHVWHOOW� ZHUGHQ�� LQ� GHQ� GHXWVFKHQ� .RQ]HQ�WUDWLRQVODJHUQ�KDW� HV�NHLQH�([HNXWLRQVJDVNDPPHUQ�JHJHEHQ��'DV�=\NORQ�%� �%ODXVlXUH�� LVW� LQ�$XVFKZLW]� WDWVlFKOLFK� HLQJHVHW]W� ZRUGHQ�� DEHU� QXU� ]XU� (QWODXVXQJ� GHU� .OHLGHU� GHU�HLQJHOLHIHUWHQ� +lIWOLQJH�� %HL� VR� JURVVHQ� 0HQVFKHQDQVDPPOXQJHQ� DXI� HQJVWHP� 5DXP� XQG�VFKOHFKWHQ�K\JLHQLVFKHQ�%HGLQJXQJHQ��ZLH�VLH�LQ�/DJHUQ�XQXPJlQJOLFK�VLQG��EHVWHKW�VWHWV�GLH�*HIDKU�GHV�$XVEUXFKV�YRQ�6HXFKHQ��6LH�ODVVHQ�VLFK�QXU�GXUFK�VWUHQJVWH�+\JLHQHPDVVQDKPHQ�EHNlPSIHQ�� ZHVKDOE� DXFK� GLH� 66� GLHVHU� $XIJDEH� JU|VVWH� $XIPHUNVDPNHLW� LQ� DOOHQ�.RQ]HQWUDWLRQVODJHUQ�VFKHQNWH�� ,Q�GLHVHP�=XVDPPHQKDQJ�VROO�PDQ�GDUDQ�HULQQHUQ��GDVV�GDV�:HOWMXGHQWXP� 'HXWVFKODQG� EHUHLWV� DP� ���� 0lU]� ����� GHQ� .ULHJ� HUNOlUW� KDWWH�� 'LH� -XGHQ�VHW]WHQ� LKUHQ�(LQIOXVV� DXI�GLH�0HGLHQZHOW� XQG�GLH�:HOWZLUWVFKDIW� HLQ�XQG�YHUKlQJWHQ� HLQHQ�ZHOWZHLWHQ� %R\NRWW� �EHU� 'HXWVFKODQG�� 'LH� GHXWVFKHQ� .RQ]HQWUDWLRQVODJHU� ZDUHQ� NHLQH�9HUQLFKWXQJVODJHU��VRQGHUQ�,QWHUQLHUXQJVODJHU�I�U�$QJHK|ULJH�HLQHU�IHLQGOLFKHQ�1DWLRQ�
6WHOOYHUWUHWHQGHU�5HLFKVSURWHNWRU�LQ�%|KPHQ�XQG�0lKUHQ

$P�����0lU]������ZXUGH�GDV�3URWHNWRUDW�%|KPHQ�XQG�0lKUHQ�JHJU�QGHW��5HLFKVPLQLV�WHU� )UHLKHUU� &RQVWDQWLQ� YRQ�1HXUDWK�ZXUGH� YRQ�$GROI�+LWOHU� ]XP�5HLFKVSURWHNWRU� HUQDQQW��'HU� DXV� .DUOVEDG� VWDPPHQGHQ� .DUO� +HUPDQQ� )UDQN� ZXUGH� 6WDDWVVHNUHWlU� XQG� DXVVHUGHP�)�KUHU� GHV� 66�2EHUDEVFKQLWWV� %|KPHQ� XQG� 0lKUHQ�� 5HLFKVI�KUHU�66� +HLQULFK� +LPPOHU�HUQDQQWH�LKQ�DXFK�]XP�+|KHUHQ�66� XQG�3ROL]HLI�KUHU�LP�3URWHNWRUDW��,P�6HSWHPEHU������ZDU�LQ� %|KPHQ� XQG� 0lKUHQ� HLQH� JHIlKUOLFKH� /DJH� HQWVWDQGHQ�� 'LH� WVFKHFKRVORZDNLVFKH�(PLJUDQWHQUHJLHUXQJ� LQ� /RQGRQ� KHW]WH� GLH� %HY|ONHUXQJ� GHV� 3URWHNWRUDWV� DXI� VLFK� GHQ�GHXWVFKHQ�%HK|UGHQ�]X�ZLGHUVHW]HQ��1DFK�GHP�%HJLQQ�GHV�)HOG]XJHV�JHJHQ�GLH�6RYMHWXQLRQ�QDKPHQ� DXFK� GLH� LOOHJDOHQ� $NWLYLWlWHQ� GHV� NRPPX��QLVWLVFKHQ� 8QWHUJUXQGDSSDUDWV� ]X�� 'DV�3URWHNWRUDW�ZDU�YRQ�JURVVHU�%HGHXWXQJ�I�U�GLH�GHXWVFKH�5�VWXQJVLQGXVWULH��GLH�6NRGD�:HUNH�
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LQ� 3LOVHQ� ]XP� %HLVSLHO� JHK|UWHQ� ]X� GHQ� NULHJVZLFKWLJVWHQ� %HWULHEHQ�� -HGHU� 5�FNJDQJ� GHU�5�VWXQJVSURGXNWLRQ� Z�UGH� JURVVH� )ROJHQ� KDEHQ� I�U� GLH� JHJHQ� GHQ� %ROVFKHZLVPXV�NlPSIHQGHQ�GHXWVFKHQ�6ROGDWHQ��(V�ZDU�NODU��GDVV�GLH�)�KUXQJ�GHV�*URVVGHXWVFKHQ�5HLFKHV�0DVVQDKPHQ� HUJUHLIHQ� PXVVWH� XP� GLHVH� (QWZLFNOXQJ� HQWJHJHQ]XWUHWHQ�� 9RQ� GHP�%HIHKOVKDEHU� GHU� 6LFKHUKHLWVSROL]HL� XQG� GHV� 6'� LQ� 3UDJ��'U��+RUVW� %|KPH�� KDWWH� 5HLQKDUG�+H\GULFK�%HULFKWH�HUKDOWHQ��GLH�DXI�8QUXKHKHUGH�LP�/DQGH�KLQZLHVHQ��'DVV�GLHVH�0HOGXQJHQ�VWLPPWHQ��]HLJWH�VLFK�EDOG��'LH�=DKO�GHU�UHLQHQ�6DERWDJHDNWH�VFKZROO�DQ�XQG�HUUHLFKWH�HLQHQ�ELVKHU� QLH� JHNDQQWHQ� 8PIDQJ�� %HVRQGHUV� KlXILJ� ZXUGHQ� )HUQVSUHFKOHLWXQJHQ� ]HUVW|UW��(LVHQEDKQZDJJRQV� LQ�%UDQG�JHVWHFNW�XQG�GHUHQ�%UHPVVFKOlXFKH�GXUFKVFKQLWWHQ��0DVFKLQHQ�LQ�5�VWXQJVEHWULHEHQ�ZXUGHQ�YRUVlW]OLFK�EHVFKlGLJW� �VR�ZLH�GLH�3DUROHQ�GHV�:LGHUVWDQGV�HV�JHIRUGHUW� KDWWHQ�� %UDQGVWLIWHU� GHV�:LGHUVWDQGV� OLHVVHQ� 9RUUDWVODJHU� XQG� )DEULNJHElXGH�� LP�$XJXVW������HLQ�%HQ]LQODJHU�PLW���������/LWHUQ�7UHLEVWRII��LQ�)ODPPHQ�DXIJHKHQ�,Q�GHU�:RFKH�YRP�����ELV�����6HSWHPEHU������ZXUGH�DXFK��HLQHP�$XIUXI�GHV�/RQGRQHU�5XQGIXQNV�HQWVSUHFKHQG��GLH� WVFKHFKLVFKH�3URWHNWRUDWVSUHVVH�ER\NRWWLHUW��'HU�%R\NRWW�ZXUGH�VR� ZHLWJHKHQG� EHIROJW�� GDVV� PHKU� DOV� GLH� +lOIWH� GHU� $XIODJH� DQ� GLH� MHZHLOLJHQ� 9HUODJH�]XU�FNJLQJ��'HU�:LGHUVWDQG� YHUVWHLIWH� VLFK�PHKU� XQG�PHKU��'HQ�+|KHSXQNW� ELOGHWH� DP� ����6HSWHPEHU� ����� LQ� /HWWRZLW]� EHL� %UXQQ� HLQ� 6SUHQJVWRIIDQVFKODJ� DXI� HLQ�PLW� ��� GHXWVFKHQ�.LQGHUQ�EHOHJWHV�+HLP�GHU�.LQGHUODQGYHUVFKL�FNXQJ�hEHU� +H\GULFKV� $PW� ZXUGHQ� GLH� %HULFKWH� GHU� 6'�/HLWVWHOOHQ� DXFK� GHP� )�KUHU� XQG�
5HLFKVOHLWHU�0DUWLQ�%RUPDQQ�]XJHOHLWHW��$P�����6HSWHPEHU������VROOWH�LP�)�KUHUKDXSWTXDUWLHU
:ROIVFKDQ]H�EHL�5DVWHQEXUJ�HLQH�%HVSUHFKXQJ��EHU�GLH�QRWZHQGLJHQ�6FKULWWH�HUIROJHQ�$OV� HUVWHU� GHU� JHODGHQHQ� 7HLOQHKPHU� DQ� GHU� .RQIHUHQ]� WUDI� EHUHLWV� LP� /DXI� GHV�9RUPLWWDJV� GHV� ���� 6HSWHPEHU� ����� 6WDDWVVHNUHWlU� )UDQN� LP� )�KUHUKDXSWTXDUWLHU� HLQ�� (U�ZXUGH�YRQ�GHP�)�KUHU�HPSIDQJHQ�XQG�KLHOW�HLQHQ�9RUWUDJ��EHU�GLH�SROLWLVFKH�6LWXDWLRQ�XQG�/DJH�LQ�%|KPHQ�XQG�0lKUHQ��$P�JOHLFKHQ�7DJ�ZXUGH�DXFK�+H\�GULFK�LQV�)�KUHUKDXSWTXDUWLHU�JHUXIHQ��ZR�HU� DP�VSlWHQ�1DFKPLWWDJ� HLQWUDI��=XVDPPHQ�PLW�5HLFKVI�KUHU�66�+LPPOHU�XQG�)UDQN� HUOlXWHUWH� HU� GHP� )�KUHU�8UVDFKHQ� XQG�2UJDQLVDWLRQ� GHV� WVFKHFKLVFKHQ�:LGHUVWDQGV��$GROI� +LWOHU� ZDU� VHKU� EHHLQGUXFNW� YRQ� GHU� JURVVHQ� 6DFKNHQQWQLV� 5HLQKDUG� +H\GULFKV�� $P�QlFKVWHQ� 7DJ� ZXUGHQ� GLH� %HVSUHFKXQJHQ� IRUWJHVHW]W�� 'LHVH� I�KUWHQ� GD]X�� GDVV� DP� ����6HSWHPEHU� ������ +H\GULFK� YRQ� GHP� )�KUHU� PLW� GHU� :DKUQHKPXQJ� GHU� *HVFKlIWH� GHV�5HLFKVSURWHNWRUV� LQ� %|KPHQ� XQG� 0lKUHQ� EHDXIWUDJW� ZXUGH�� 'UHL� 7DJH� ]XYRU�� DP� ����6HSWHPEHU�������ZDU�HU�EHUHLWV�]XP�66�2EHUJUXSSHQI�KUHU�XQG�*HQHUDO�GHU�3ROL]HL�EHI|UGHUW�ZRUGHQ�� 'DV� $PW� GHV� &KHIV� GHV� 5HLFKVVLFKHUKHLWVKDXSWDPWHV� EHKLHOW� HU� EHL�� 8P� VHLQH�$XIJDEHQ�LQ�3UDJ�XQG�%HUOLQ�HUI�OOHQ�]X�N|QQHQ��VWDQGHQ�LKP�]ZHL�)OXJ]HXJH�]XU�9HUI�JXQJ��ZHQQ� IOLHJHQ� QLFKW� P|JOLFK� ZDU�� UHLVWH� HU� PLW� GHP� =XJ�� 1RFK� DP� $EHQG� VHLQHU� $QNXQIW�YHUN�QGHWH� +H\GULFK� GHQ� ]LYLOHQ� $XVQDKPH]XVWDQG�� QDFK� GHP� DOOH� UHLFKVIHLQGOLFKHQ�+DQGOXQJHQ�VRZLH�MHGH�)RUP�GHU�6DERWDJH�XQWHU�GDV�6WDQGUHFKW�ILHOHQ��'LH�9HURUGQXQJ�ZXUGH�DP�����6HSWHPEHU�������DE�������8KU��EHU�GHQ�5XQGIXQN��DP�QlFKVWHQ�7DJ�LQ�GHU�3UHVVH�XQG�GXUFK� 3ODNDWDQVFKODJ� EHNDQQWJHJHEHQ�� ,Q� GHU� =HLW� YRQ� +H\GULFKV� $PWVDQWULWW� ELV� ]XU�$XIKHEXQJ�GHV�$XVQDKPH]XVWDQGHV� VLQG�����9RONVVFKlGOLQJH�YRQ�GHQ�6WDQGJHULFKWHQ� ]XP�7RGH� YHUXUWHLOW� ZRUGHQ�� (V� KDQGHOWH� VLFK� XP� SROLWLVFKH� 9HUVFKZ|UHU�� 6FKOHLFKKlQGOHU�6FKLHEHU�� 6DERWHXUH� XQG� -XGHQ�� +H\GULFK� EHVDVV� %HZHLVH�� GDVV� GHU� WVFKHFKLVFKH�0LQLVWHUSUlVLGHQW�*HQHUDO�$ORLV�(OLDV�LQ�9HUELQGXQJ�VWDQG�PLW�GHU�:LGHUVWDQGVEHZHJXQJ�XQG�PLW�GHU�(PLJUDQWHQUHJLHUXQJ�LQ�/RQGRQ��(U�ZXUGH�YHUKDIWHW�XQG�YRQ�GHP�9RONVJHULFKWVKRI LQ�3UDJ�]XP�7RGH�YHUXUWHLOW�7URW]�GHU�+lUWH�GHU�0DVVQDKPHQ�JHODQJ�HV�+H\GULFK�LP�WVFKHFKLVFKHQ�9RON�SRVLWLYH�XQG�YHUVWHKHQGH� 6WLPPHQ� DXI]XUXIHQ�� $P� ���� 1RYHPEHU� ����� �EHUQDKP� HU� ZlKUHQG� HLQHU�V\PEROLVFKHQ� )HLHU� LQ� GHU� :HQ]HOVNDSHOOH� GHU� 3UDJHU� %XUJ� GLH� E|KPLVFKHQ�.U|QXQJVNOHLQRGLHQ�LQ�GHQ�6FKXW]�GHV�5HLFKHV��'HU�6WDDWVSUlVLGHQW�'U��(PLO�+iFKD��EHUJDE�LKP�GLH�VLHEHQ�6FKO�VVHO�]XU�.U|QXQJVNDPPHU��+H\GULFK��EHUJDE�GUHL�GHU�VLHEHQ�6FKO�VVHO�LQ�GLH� 2EKXW� GHV� 6WDDWVSUlVLGHQWHQ� ]XU�FN� PLW� GHQ� :RUWHQ� �6HKHQ� 6LH� GDULQ� 9HUWUDXHQ� XQG�9HUSIOLFKWXQJ�]XJOHLFK���0LW�=XVWLPPXQJ�+H\GULFKV�ELOGHWH�'U��+iFKD�HLQH�QHXH�5HJLHUXQJ��'HU�ELVKHULJH�-XVWL]PLQLVWHU��GHU�8QLYHUVLWlWVSURIHVVRU�'U��-DURVODY�.UHMFL��ZXUGH�]XP�9RUVLW�]HQGHQ�GHU�5HJLHUXQJ�XQG�HUQHXW�]XP�-XVWL]PLQLVWHU�HUQDQQW��,QQHQPLQLVWHU�ZXUGH�'U��5LFKDUG�%LHQHUW��)LQDQ]PLQLVWHU�'U�� -RVHI�.DOIXV��0LQLVWHU� I�U�6FKXOZHVHQ�XQG�9RONVHU]LHKXQJ�XQG�/HLWHU�GHV�$PWHV�I�U�9RONVDXINOlUXQJ�2EHUVW�'U��(PDQXHO�0RUDYHF��0LQLVWHU�I�U�$UEHLW�XQG�:LUWVFKDIW�66�2EHUI�KUHU�'U��:DOWHU�%HUWVFK��9HUNHKUVPLQLVWHU�'U��+HLQULFK�.DPHQLFN\�XQG�0LQLVWHU�I�U�/DQG� XQG�)RUVWZLUWVFKDIW�'U��$GROI�+UXE\�
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1DFK�(UQHQQXQJ�GHU�QHXHQ�5HJLHUXQJ�KRE�+H\GULFK�VRIRUW�GHQ�$XVQDKPH]XVWDQG�DXI��XP� ]X� ]HLJHQ�� GDVV�PDQ� GHU� %HY|ONHUXQJ� GHV� 3URWHNWRUDWV� 9HUWUDXHQ� VFKHQNH�� 'XUFK� VHLQH�SHUV|QOLFKHQ�.RQWDNWH�]X�+HUEHUW�%DFNH��GHP�6WDDWVVHNUHWlU�LP�/DQGZLUWVFKDIWVPLQLVWHULXP��NRQQWHQ� GLH� )HWWUDWLRQHQ� I�U� ]ZHL� 0LOOLRQHQ� +DQGDUEHLWHU� GHQHQ� LP� $OWUHLFK� DQJHJOLFKHQ�ZHUGHQ��$XVVHUGHP�ZDU�HV�+H\GULFK�P|JOLFK��GHU�WVFKHFKLVFKHQ�$UEHLWHUVFKDIW���������3DDU�$UEHLWVVFKXKH�]XU�9HUI�JXQJ�]X�VWHOOHQ��6LH�ZXUGHQ�LQ�GHQ�%HWULHEHQ�YRQ�GHQ�%HWULHEVUlWHQ�XQG� *HZHUNVFKDIWHQ� XQHQWJHOWOLFK� YHUWHLOW�� $XFK� YRQ� .HWWHQ� XQG� 6FKOHLFKKlQGOHUQ�EHVFKODJQDKPWH� =LJDUHWWHQ� IDQGHQ� LKUHQ� :HJ� ]X� GHQ� $UEHLWHUQ�� =X� GHQ� 0DVVQDKPHQ� GHV�6WHOOYHUWUHWHQGHQ� 5HLFKVSURWHNWRUV� JHK|UWH� DXFK� GLH� 5HIRUP� GHU� 6R]LDOI�UVRUJH� XQG� GHU�6R]LDO�YHUVLFKHUXQJ�� +LHU� ZDU� GHU� DXFK� QRFK� LP� 3URWHNWRUDW� J�OWLJH� 6WDQGDUG� GHU� WVFKH�FKRVORZDNLVFKHQ�5HSXEOLN�ZHLW�KLQWHU�GHP�GHV�*URVVGHXWVFKHQ�5HLFKHV�]XU�FN��+H\GULFK�OLHVV�9HURUGQXQJHQ�YRUEHUHLWHQ��PLW�GHUHQ�+LOIH�GLH�6R]LDOYHUVLFKHUXQJ�GHU�$UEHLWHU�XQG�%HUJOHXWH�YHUEHVVHUW�XQG�GLH�5HQWHQ�RKQH�JOHLFK]HLWLJH�$QKHEXQJ�GHU�%HLWUlJH�HUK|KW�ZHUGHQ�VROOWHQ�'HQ� 7DJ� GHU� $UEHLW�� GHQ� ��� 0DL� ����� ZXUGH� DXI� +H\GULFKV� $QRUGQXQJ� DXI� HLQHQ�
6DPVWDJ�YHUOHJW��GDPLW�GLH�$UEHLWHU�]ZHL�DXIHLQDQGHUIROJHQGH�IUHLH�7DJH�KDWWHQ�=X�GLHVHU�=HLW�ZDU�QRFK�GLH�6HFKV�7DJH�:RFKH��EOLFK��6DPVWDJ�ZDU�QRUPDOHU�$UEHLWV�WDJ��$OOHLQ� DQ� GLH�$UEHLWHU� 3UDJV� OLHVV� HU� �������� )LOPIUHLNDUWHQ� XQG� �������7KHDWHUNDUWHQ�YHUVFKHQNHQ��'LH�3XVVEDOOVSLHOH�]XU�0HLVWHUVFKDIW�GHU�1DWLRQDOHQ�/LJD�ZXUGHQ�HLJHQV�DXI�GLH�IUHLHQ� 0DLWDJH� YRUYHUOHJW�� GLH� (LQWULWWVNDUWHQ� HEHQIDOOV� YRQ� HLQHU� GHQ� *HZHUNVFKDIWHQ�XQWHUVWHKHQGHQ�2UJDQLVDWLRQ�YHUWHLOW��=XU�.U|QXQJ�GHV�JDQ]HQ�8QWHUQHKPHQV�OLHVV�+H\GULFK�VFKOLHVVOLFK� DQOlVVOLFK� GHV� 0DLIHLHUWDJHV� RIIL]LHOO� YHUN�QGHQ�� ZDV� HU� EHUHLWV� (QGH� 2NWREHU������ DOV� 3ODQ� DQJHN�QGLJW� KDWWH�� HU� YHUZDQGHOWH� /X[XVKRWHOV� LQ� %DG� /XKDWVFKRZLW]� LQ�$UEHLWHUHUKROXQJVKHLPH�� 'UHLWDXVHQG� WVFKHFKLVFKH� 5�VWXQJVDUEHLWHU� HUKLHOWHQ� ]XP� ��� 0DL�HLQHQ� (UKROXQJVXUODXE� JHVFKHQNW�� VLHEHQWDXVHQG� ZXUGHQ� HV� ����� LQVJHVDPW�� 'LH� $XVZDKO�HUIROJWH� GXUFK� GHQ�$UEHLWJHEHU� LQ� =XVDPPHQDUEHLW�PLW� GHP�%HWULHEVUDW�� +H\GULFK� HPSILQJ�$ERUGQXQJHQ�WVFKHFKLVFKHU %DXHUQ�XQG�$UEHLWHU�DXI�GHU�3UDJHU�%XUJ�XQG�EHVXFKWH�)DEULNHQ�XQG� *URVVEHWULHEH�� ZR� HU� VLFK� PLW� GHQ� WVFKHFKLVFKHQ� $UEHLWHUQ� XQWHUKLHOW�� 'LH� %�URNUDWLH�ZLUEHOWH�HU�Y|OOLJ�GXUFKHLQDQGHU��8QWHU�8PJHKXQJ�GHV�$PWVZHJHV�OLHVV�HU�DQ�+LQWHUEOLHEHQH�XQG� 9HUOHW]WH� GHU� WVFKHFKLVFKHQ� *HQGDUPHULH�� GLH� ]XU� %HNlPSIXQJ� GHV� :LGHUVWDQGHV�HLQJHVHW]W�ZDU�� HUKHEOLFKH�*HOGSUlPLHQ� XQG�3HQVLRQHQ� DXV]DKOHQ��(LQHP�.XWVFKHU�� GHU� ]XU�(UPLWWOXQJ� HLQHV� 6SUHQJVWRIIDWWHQWDWHV� LQ� GHP� WUDGLWLRQHOO� XQUXKLJHQ� .ODGQR� EHLJHWUDJHQ�KDWWH��ZXUGH DXV�3URWHNWRUDWVPLWWHOQ�HLQH�3UlPLH�LQ�+|KH�YRQ��������.URQHQ��EHUPLWWHOWª�'HU�JOHLFKH� %HWUDJ� ZXUGH� GHU� )DPLOLH� GHV� EHL� GHP� $QVFKODJ� VFKZHUYHUOHW]WHQ�*HQGDUPHULHIlKQULFKV� .RPLQHN� �EHUZLHVHQ�� 'HU� :LWZH� GHV� YRQ� :LGHUVWlQGOHUQ�HUVFKRVVHQHQ�/HXWQDQWV� GHU�*HQGDUPHULH��2PHWDN�� OLHVV�+H\GULFK� DOV�%HLKLOIH� GHQ� JOHLFKHQ�%HWUDJ� �EHUZHLVHQ� XQG� RUGQHWH� DQ�� GLH� 3HQVLRQ� LQ� +|KH� GHV� OHW]WHQ� YROOHQ� *HKDOWV�IHVW]XVHW]HQ�� 9HUOHW]WHQ� WVFKHFKLVFKHQ� 3ROL]LVWHQ� OLHVV� HU� HLQH� GHXWVFKH� 3LVWROH� PLW� SHUV|Q�OLFKHU� :LGPXQJ� �EHUUHLFKHQ�� GHQ� )DPLOLHQ� PLW� .LQGHUQ� HLQ� 6SDUEXFK� PLW� DQVWlQGLJHQ�%HWUlJHQ�'LH� EDXOLFKH� (LQPDOLJNHLW� 3UDJV� KDWWH� +H\GULFK� VWDUN� EHHLQGUXFNW�� (U� HQWZLFNHOWH�DUFKLWHNWRQLVFKH� 3OlQH�� XP� 3UDJ� LQ� HLQHU� GHXWVFKHQ� 6WDGW� XP]XJHVWDOWHQ� XQG�PLW� +LOIH� GHV�GHXWVFKHQ�$XWREDKQV\VWHPV�PLW�GHP�5HLFK�]X�YHUELQGHQ�$OV� 6WHOOYHUWUHWHQGHU� 5HLFKVSURWHNWRU� LQ� %|KPHQ� XQG�0lKUHQ�ZRKQWH� 5HLQKDUG�+H\�GULFK�PLW�VHLQHU�)DPLOLH�NDXP�]ZDQ]LJ�.LORPHWHU�QRUGZHVWOLFK�YRQ�3UDJ�DXI�GHP�+HUUHQVLW]�-XQJIHUQ�%UHVFKDQ�� +LHU� EO�KWH� VHLQ� )DPLOLHQOHEHQ� DXI� XQG� REZRKO� LKP� HEHQIDOOV� HLQH�6WDGWZRKQXQJ�DXI�GHP�+UDGVFKLQ�]XU�9HUI�JXQJ�VWDQG���EHUQDFKWHWH�HU�GRUW�VHOWHQ��,Q�GLHVHU�=HLW� ODV� +H\GULFK� YLHOH� KLVWRULVFKH� %�FKHU�� GLH� VLFK� EHVFKlIWLJWHQ� PLW� %|KPHQ� XQG� VHLQHU�%H]LHKXQJ�]XP�5HLFK��%HVRQGHUV�GLH�)LJXU�$OEUHFKW�YRQ�:DOOHQVWHLQV�IDV]LQLHUWH�LKQ��(U�KDW�DOOHV� JHOHVHQ�� ZDV� �EHU� :DOOHQVWHLQ� HUUHLFKEDU� ZDU�� $Q� GHQ� 6RQQWDJHQ� XQWHUQDKP� HU�]DKOUHLFKH� )DKUWHQ� QDFK� )ULHGODQG�� :DOOHQVWHLQV� 6WDPPVLW]�� $XFK� DOOH� 9RUZHUNH� ZXUGHQ�EHVLFKWLJW�� XQG� LP� /DXI� GHU� =HLW� KDWWH� HU� VLFK� HLQHQ� (LQGUXFN� YRQ� DOOHQ� ZHLWYHU]ZHLJWHQ�E|KPLVFKHQ�%HVLW]XQJHQ�:DOOHQVWHLQV�YHUVFKDIIW��$EHU�VHLQ�KLVWRULVFKHV�,QWHUHVVH�ZDU�ZHLWHU�JHIDVVW��(U�IXKU�EHLVSLHOVZHLVH�QDFK�0HOQLN��EHVLFKWLJWH�GDV�*UDE�GHU�+HLOLJHQ�/XGPLOOD�XQG�LQWHUHVVLHUWH�VLFK�I�U�GLH�$XVJUDEXQJHQ�DXI�GHU�3UDJHU�%XUJ��GLH�GLH�'HXWVFKH�8QLYHUVLWlW�3UDJ�GXUFKI�KUWH�+H\GULFK� KDWWH�(UIROJ� JHKDEW� EHL� GHU�9HUZLUNOLFKXQJ� VHLQHU� =LHOH��$XFK�$GROI�+LWOHU�ZDU�VHKU�]XIULHGHQ�PLW�GHP��ZDV�LP�3URWHNWRUDW�HUUHLFKW�ZRUGHQ�ZDU��(V�ZLUG�VRJDU�EHKDXSWHW��GDVV�GHU�)�KUHU�5HLQKDUG�+H\GULFK�DOV�VHLQHQ�1DFKIROJHU�YRUJHVHKHQ�KDWWH�



� ���

$WWHQWDW�XQG�7RG
'XUFK�GDV�HUIROJUHLFKH�$XIEDXZHUN�5HLQKDUG�+H\GULFKV� LQ�%|KPHQ�XQG�0lKUHQ�ZXUGH� HU�YRQ�GHU� WVFKHFKRVORZDNLVFKHQ�(PLJUDQWHQUHJLHUXQJ�LQ�/RQGRQ�DOV�GHQ�JHIlKUOLFKVWHQ�*HJQHU�DXI�GHXWVFKHU� 6HLWH� EHWUDFKWHW�� ,Q� =XVDPPHQDUEHLW� PLW� GHU� EULWLVFKHQ� 6SHFLDO� 2SHUDWLRQV� ([HFXWLYH��62(�� HQWZLFNHOWH� GHU� VLFK� DOV� 3UlVLGHQW� LP� ([LO� EHWUDFKWHQGH� (GXDUG� %HQHVFK� 3OlQH�� XP� HLQ�$WWHQWDW� DXI� GHQ� 6WHOOYHUWUHWHQGHQ� 5HLFKVSURWHNWRU YHU�EHQ� ]X� ODVVHQ�� 'HU� 7DUQQDPH� GLHVHU�2SHUDWLRQODXWHWH� �$QWKURSRLG��� =ZHL� 8QWHURIIL]LHUH� GHU� HKHPDOLJHQ� WVFKHFKRVORZDNLVFKHQ�$UPHH��-DQ�.XELV�XQG�-RVHI�*DEFLN��ZXUGHQ�PLW�GHU�$XVI�KUXQJ�EHDXIWUDJW��=XVDPPHQ�PLW�HLQLJHQ� DQGHUHQ� ZXUGHQ� VLH� LQ� GHU� 1DFKW� YRP� ���� ]XP� ���� 'H]HPEHU� ����� PLW� HLQHP�)DOOVFKLUP��EHU� GHP�3URWHNWRUDW� DEJHZRUIHQ��:lKUHQG� GHQ� IROJHQGHQ�0RQDWHQ� YHUVWHFNWHQ�VLH� VLFK� LP�8QWHUJUXQG� XQG� YHUEUDFKWHQ� LKUH� =HLW� GDPLW�� ]X� YHUVXFKHQ�� HLQHQ�(LQGUXFN� YRQ�GHQ� *HZRKQKHLWHQ� +H\GULFKV� ]X� EHNRPPHQ�� ,QVJHVDPW� ZXUGHQ� GUHL� 9DULDQWHQ� GHV�0RUGSODQHV� DXVJHDUEHLWHW�� /DXW� GHU� HUVWHQ� VROOWH� HV� ]X� HLQHP� $QJULII� DXI� +H\GULFKV�(LVHQEDKQ�6DORQZDJJRQ�NRPPHQ��'LHVHV�9RUKDEHQ�ZXUGH�MHGRFK�DEJHOHKQW��ZHLO�HV�VLFK�XP�HLQ�]X�VFKQHOOHV�XQG�XQVLFKHUHV�=LHO�KDQGHOWH�(LQ�]ZHLWHU�3ODQ� UHFKQHWH�PLW�GHU�/DQGVWUDVVH�EHL� -XQJIHUQ�%UHVFKDQ�� DEHU�ZHJHQ�GHU�YRU� GHQ�0DXHUQ� GHV�$QZHVHQV� SRVWLHUWHQ� 66�:DFKH�� GLH� DXV� HLQHP�=XJ� 6LFKHUKHLWVSROL]HL�EHVWDQG�� NRQQWH� DXFK� GLHVHU� 3ODQ� QLFKW� GXUFKJHI�KUW� ZHUGHQ�� 6RPLW� HQWVFKLHGHQ� VLFK� GLH�0|UGHU� I�U�GLH�GULWWH�9DULDQWH��(V�ZDU�HLQH�+DDUQDGHONXUYH� LP�3UDJHU�6WDGWWHLO�/LHEHQ��'HU�:DJHQ�GHV�6WHOOYHUWUHWHQGHQ�5HLFKVSURWHNWRUV�PXVVWH�GRUW�ZHJHQ�GHU�VFKDUIHQ�.XUYH�XQG�GHV�VWDUNHQ�*HIlOOHV�DXI�HLQHQ�QLHGULJHUHQ�*DQJ�KHUXQWHUVFKDOWHQ�XQG�LQ�GLHVHP�0RPHQW�ZROOWHQ�.XELV�XQG�*DEFLN�+H\GULFK�HUPRUGHQ�(LQH�=XQDKPH�GHU�NRPPXQLVWLVFKHQ�6DERWDJHDNWH��6WUHLNV��8QUXKHQ�VRZLH�HLQH�GXUFK�/RQGRQ� DXIJHKHW]WH� XQG� ILQDQ]LHUWH� :LGHUVWDQGVEHZHJXQJ� WULHEHQ� GLH� (QWZLFNOXQJ� LQ�3UDQNUHLFK� XQG� %HOJLHQ� DXI� HLQHQ�+|KHSXQNW� ]X�� 8P� LQ� GLHVHQ� /lQGHUQ� ZLHGHU� 5XKH� XQG�6LFKHUKHLW� KHU]XVWHOOHQ�� KDWWH�$GROI�+LWOHU� GLH�$EVLFKW��+H\GULFK� LQ�)UDQNUHLFK�XQG�%HOJLHQ�PLW� lKQOLFKHQ� $XIJDEHQ� ZLH� LQ� %|KPHQ� XQG�0lKUHQ� ]X� EHWUDXHQ�� 1DFKGHP� HU� EHUHLWV� HLQ�QHXHV�%HVDW]XQJVVWDWXW�I�U�GDV�EHVHW]WH )UDQNUHLFK�YRUEHUHLWHW�KDWWH��VROOWH�HU�DP�����0DL������QDFK�%HUOLQ�IOLHJHQ��I�U�HLQH�%HVSUHFKXQJ�PLW�GHP�)�KUHU�0LW� +LOIH� HLQHV� ,QIRUPDQWHQ� GHV� :LGHUVWDQGV� ZDU� GHQ� EHLGHQ� $WWHQWlWHUQ� XQG� LKUHQ�+HOIHUQ� GDV� 'DWXP� YRQ� +H\GULFKV� $EUHLVH� EHNDQQW�� $Q� GLHVHP� ���� 0DL� VWDQGHQ� .XELV� XQG�*DEFLN� DQ� GHU� HUZlKQWHQ�+DDUQDGHONXUYH��2EHUKDOE� GHU�.XUYH�ZDU� GHU� WVFKHFKLVFKH� 62(�$JHQW�-RVHI�9DOFLN�SRVWLHUW��6HLQH�$XIJDEH�EHVWDQG�GDULQ��PLW�HLQHU�7ULOOHUSIHLIH�RGHU�HLQHP�7DVFKHQVSLHJHO� GLH� $QNXQIW� +H\GULFKV� ]X� PHOGHQ�� *HJHQ� ������ 8KU� QlKHUWH� VLFK� GHU�GXQNHOJU�QH�YRP�66�2EHUVFKDUI�KUHU� -RKDQQHV�.OHLQ�JHIDKUHQH�0HUFHGHV������(U� IXKU�PLW�]XU�FNJHNODSSWHP� 9HUGHFN� XQG� WUXJ� GDV� 1XPPHUQVFKLOG� 66���� *HZ|KQOLFK� ZLUG�DQJHQRPPHQ��GDVV�HV�VLFK�XP�HLQHQ�:DJHQ�PLW�GHP�1XPPHUQVFKLOG�66���KDQGHOWH��DEHU�GLHV�LVW� QLFKW� ULFKWLJ�� 'DV� 1XPPHUQVFKLOG� 66��� JHK|UWH� ]X� +H\GULFKV� 0HUFHGHV� ����� 'LHVHV�0LVVYHUVWlQGQLV�ILQGHW�VHLQHQ�8UVSUXQJ�LQ�HLQHP�)HUQVSUXFK�GHV�5HLFKVNULPLQDOSROL]HLDPWHV�LQ� ZHOFKHP� GHQ� :DJHQ� LUUW�POLFKHUZHLVH� LGHQWLIL]LHUW� ZXUGH� DOV 66���� $OV� GHU� :DJHQ��NRPPHQG� YRQ� GHU� .LUFKPDLHU�6WUDVVH�� LP� %HJULII� ZDU�� LQ� GLH� .OHLQ�+ROHVFKRZLW]�6WUDVVH�HLQ]XELHJHQ��ULFKWHWH�*DEFLN�HLQH�6WHQ�0DVFKLQHSLVWROH�DXI�+H\GULFK�XQG�OXG�GXUFK��(V�O|VWH�VLFK�DEHU�NHLQ�6FKXVV��GD�GHU�0|UGHU�YHUJHVVHQ�KDWWH��GLH�:DIIH�]X�HQWVLFKHUQ��+H\GULFK��GHU�GLH�6LWXDWLRQ�DXJHQEOLFNOLFK�HUNDQQWH��VSUDQJ�DXI��]RJ�VHLQH�3LVWROH�XQG�EHJDQQ�DXI�*DEFLN�]X�IHXHUQ��'HU�)DKUHU�EUDFKWH�GHQ�:DJHQ�]XP�6WHKHQ��XP�VLFK�DQ�GHU�-DJG�DXI�GHQ�$WWHQWlWHU�]X�EHWHLOLJHQ�� +LHUGXUFK� DEHU� ERWHQ GHU� 0HUFHGHV� XQG� GLH� EHLGHQ� ,QVDVVHQ� HLQ� JURVVHV� XQG�VWHKHQGHV� =LHO��+H\GULFK�� GHU� EOLW]VFKQHOO� UHDJLHUWH�� YHUVXFKWH� DXV� GHP�:DJHQ� ]X� VSULQJHQ�XQG� GHQ� $WWHQWlWHU� ]X� YHUIROJHQ�� (KH� GLHV� DOOHUGLQJV� JHODQJ�� ZDUI� .XELV� HLQH� 0LOOV�6SH]LDOJUDQDWH��'HU�6SUHQJN|USHU�VFKOXJ�GLFKW�QHEHQ�GHP�UHFKWHQ�+LQWHUUDG�GHV�:DJHQV�DXI�XQG�GHWRQLHUWH�VRIRUW��+H\GULFK�ZXUGH�GXUFK�GLH�6SOLWWHU�VFKZHU�YHUOHW]W��DEHU�QRFK�NlPSIWH�HU��(U�ULFKWHWH�VHLQH�3LVWROH�DXI�GHQ�]ZHLWHQ�$WWHQWlWHU�XQG�VFKRVV�GDV�JDQ]H�0DJD]LQ�OHHU��'DQQ�EUDFK� HU� ]X� 7RGH� YHUZXQGHW� �EHU� GHU� .�KOHUKDXEH� GHV� :DJHQV� ]XVDPPHQ�� (LQH� EORQGH�WVFKHFKLVFKH�'DPH�N�PPHUWH�VLFK�XP�LKQ��(LQ�SDVVLHUHQGHU�/DVWZDJHQ�ZXUGH�DQJHKDOWHQ�XQG�IXKU�5HLQKDUG�+H\GULFK�LQV�%XORYND�.UDQNHQKDXV�
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'RUW�ZXUGH� HU� XQWHUVXFKW� XQG� VWHOOWH� VLFK� KHUDXV�� GDVV� HLQH� VRIRUWLJH�2SHUDWLRQ� Q|WLJ�ZDU��(LQH�5LSSH�ZDU�]HUWU�PPHUW��6SOLWWHU�XQG�5RVVKDDU�YRP�$XWRSROVWHU�ZDUHQ�DP�5�FNHQ�OLQNV�REHUKDOE�GHV�=ZHUFKIHOOV�HLQJHGUXQJHQ�XQG�KDWWHQ�+H\GULFKV0LO]� ]HUVW|UW��'HU� GHXWVFKH�&KHIDU]W�� 3URI��'U��:DOWHU�'LFN�� XQG�3URI��'U�� -RVHI�$OEHUW�+RKOEDXP�YRQ�GHU�3UDJHU�8QLYHUVLWlWVNOLQLN�OHLWHWHQ�GLH�VFKZLHULJH�2SHUDWLRQ�5HLFKVI�KUHU�66�+HLQULFK�+LPPOHU�VFKLFNWH�VHLQHQ�)UHXQG��66�%ULJDGHI�KUHU�3URI��'U��.DUO�*HEKDUGW�QDFK�3UDJ�XP�GLH�lU]WOLFKH�%HKDQGOXQJ�]X��EHUQHKPHQ� *HEKDUGW�ZDU�&KHIDU]W�GHV� /D]DUHWWV� LQ� +RKHQO\FKHQ�� (U� ZXUGH� EHJOHLWHW� YRQ� 'U�� /XGZLJ� 6WXPSIHJJHU� XQG� 3URI��)HUGLQDQG�6DXHUEUXFK��HLQHP�QDPKDIWHQ�&KLUXUJHQ�XQG�)UHXQG�GHU�)DPLOLH�+H\GULFK�+H\GULFK�VFKLHQ�VLFK�LQ]ZLVFKHQ�JXW�]X�HUKROHQ�YRQ�VHLQHQ�VFKZHUHQ 9HUOHW]XQJHQ�XQG�GHU� GDUDXI� IROJHQGHQ�2SHUDWLRQ��(U� HUKLHOW�PHKUHUH�%HVXFKH� YRQ� X�D�� VHLQHU� )UDX�/LQD��$P���� 0DL� EHVXFKWH� +HLQULFK� +LPPOHU� VHLQHQ� YHUZXQGHWHQ� 66� .DPHUDGHQ� ]XP� OHW]WHQ� 0DO��:lKUHQG� GLHVHU� %HJHJQXQJ� ]LWLHUWH� +H\GULFK� HLQLJH� =HLOHQ� DXV� VHLQHV� 9DWHUV� YLHUWHU� 2SHU��$PHQ���-D�� GLH�:HOW� LVW� QXU� HLQ�/HLHUNDVWHQ�� GHQ�XQVHU�+HUUJRWW� VHOEHU� GUHKW�� -HGHU�PXVV�QDFK�GHP�/LHGH�WDQ]HQ��GDV�JHUDGH�DXI�GHU�:DO]H�VWHKW��'LHVHU� 9HUV� VROOWH� VHLQHU� )RUGHUXQJ� 1DFKGUXFN� YHUOHLKHQ�� GDVV� GHU� 5HLFKVI�KUHU�NRPSURPLVVORV�MHQH�3ROLWLN�GHU�66�IRUWVHW]HQ�Z�UGH��ZHOFKH�GLH�$XVZDQGHUXQJ�GHU�-XGHQ�DXV�(XURSD�]XP�=LHO�KDWWH�$P� ��� -XQL� PHOGHWH� 'U�� *HEKDUGW�� GDVV� LQ� +H\GULFKV� *HVXQGKHLWV]XVWDQG� HLQH� %HV�VHUXQJ�HLQJHWUHWHQ�ZDU��$XFK�GDV�)LHEHU�OLHVV�QDFK��%HLP�0LWWDJHVVHQ�DEHU�NDP�HV�]X�HLQHP�.ROODSV��'LH�6LWXDWLRQ�YHUVFKOHFKWHUWH�VLFK�UDVFK�XQG�+H\GULFK�YHUORU�GDV�%HZXVVWVHLQ��,Q�GHQ�IU�KHQ� 0RUJHQVWXQGHQ� GHV� ��� -XQL� JHODQJ� HV� GHQ� bU]WHQ� QRFK� HLQPDO�� LKQ� ZLHGHU� ]XP�%HZXVVWVHLQ�NRPPHQ�]X� ODVVHQ��1DFKGHP�HU�VLFK�YRQ�VHLQHU�)UDX YHUDEVFKLHGHW�KDWWH�� VWDUE�5HLQKDUG�+H\GULFK�DP����-XQL������XP������8KU�DQ�%OXWYHUJLIWXQJ�%LV�]XP�VSlWHQ�$EHQG�GHV��©�-XQL�EOLHE�GHU�/HLFKQDP�LQ�HLQHP�EHZDFKWHQ�=LPPHU�GHV�%XORYND�.UDQNHQKDXVHV�� ,Q�GHU�1DFKW�YRP����]XP����-XQL�ZXUGH�GHU�6DUJ�DXI�HLQHU�/DIHWWH�]XU� 3UDJHU� %XUJ� JHEUDFKW�� 'RUW� ZXUGH� HU� DXIJHVWHOOW� LQ� GHU� 5HLQKDUG� +H\GULFK� +DOOH�� $P�0RUJHQ� GHV� ��� -XQL�ZXUGH� GHU� WRWH�66�2EHUJUXSSHQI�KUHU� DXI� HLQHP�.DWDIDON� LP�(KUHQKRI�GHU�%XUJ�DXIJHEDKUW��-HZHLOV�DFKW�2IIL]LHUH�GHU�66�KLHOWHQ�GLH�(KUHQZDFKH��9RQ�GHQ�IU�KHQ�0RUJHQVWXQGHQ�ELV�]XU�7UDXHUIHLHU�]RJHQ�]HKQWDXVHQGH�YRQ�'HXWVFKHQ�XQG�7VFKHFKHQ�DQ�GHU�%DKUH�5HLQKDUG�+H\GULFKV� YRUEHL�� XP� LKQ� ]X� HKUHQ�� ,Q�$QZHVHQKHLW� GHV�5HLFKVI�KUHUV�66��GHV� 6WDDWVSUlVLGHQWHQ� XQG� GHU� DQGHUHQ� (LQJHODGHQHQ� KLHOW� 66�2EHUVW�*UXSSHQI�KUHU� XQG�*HQHUDOREHUVW�GHU�3ROL]HL�.XUW�'DOXHJH�HLQH�*HGHQNUHGH��1DFK�%HHQGLJXQJ�GHU�7UDXHUIHLHU�ZXUGH�GHU�6DUJ�]X�GHU�YRU�GHP�(KUHQWRU�DXIJHIDKUHQHQ�/DIHWWH�JHWUDJHQ�XQG�GRUW�EHIHVWLJW��$OV�GHU�%HIHKO�]XP�$EPDUVFK�JHJHEHQ�ZRUGHQ�ZDU��YHUOLHVV GHU�7UDXHU]XJ�GLH�3UDJHU�%XUJ��=LHO�ZDU�GHU�+DXSWEDKQKRI��)RUPDWLRQHQ�GHU�3DUWHL�XQG�7UXSSHQ�GHV�+HHUHV�ELOGHWHQ�LQ�GHQ�6WUDVVHQ�3UDJV�6SDOLHU��$P�+DXSWEDKQKRI�ZXUGH�GHU�6DUJ�YRQ�GHU�/DIHWWH�JHQRPPHQ�XQG�LQ�GHP�EHUHLWVWHKHQGHQ�6RQGHU]XJ�QDFK�%HUOLQ�YHUODGHQ��$P�QlFKVWHQ�7DJ��GHP����-XQL�������WUDI�GHU�6RQGHU]XJ�XP�������8KU�DXI�GHP�$QKDOWHU�%DKQKRI�LQ�%HUOLQ�HLQ��$XI�GHP�%DKQVWHLJ�ZDUWHWHQ� GHU� 5HLFKVI�KUHU�66�� *HQHUDOREHUVW� 'DOXHJH�� 6WDDWVVHNUHWlU� )UDQN� XQG� DQGHUH�:�UGHQWUlJHU��'HU�6DUJ�ZXUGH�DXI�HLQHU�/DIHWWH�IHVWJHPDFKW�XQG�]XP�3ULQ]�$OEUHFKW�3DODLV�DQ�GHU� :LOKHOPVWUDVVH� ���� �EHUI�KUW�� ,P� .RQIHUHQ]�6DDO� ZXUGH� HU� DXI� GHQ� .DWDIDON�QLHGHUJHVHW]W��6HFKV�(KUHQSRVWHQ�GHV�6'�QDKPHQ�DQ�EHLGHQ�6HLWHQ�GHV�6DUJHV�$XIVWHOOXQJ��'HV�1DFKWV�KLHOWHQ�GLH�HQJVWHQ�0LWDUEHLWHU�GHV�7RWHQ�GLH�(KUHQZDFKH�$P����-XQL������ZXUGHQ�GLH� VWHUEOLFKHQ�5HVWH�5HLQKDUG�+H\GULFKV��EHUJHEUDFKW�YRP�3ULQ]�$OEUHFKW� 3DODLV� ]XU�1HXHQ�5HLFKVNDQ]OHL��'HU� 6DUJ�ZXUGH� LP�0RVDLNVDDO� DXIJHEDKUW��$FKW� (KUHQSRVWHQ� ZXUGHQ� DXIJHVWHOOW� XQG� DQ� EHLGHQ� 6HLWHQ� GHV� .DWDIDONV� VWDQGHQ�)ODPPHQVFKDOHQ�� 8P� ������ 8KU� WUDI� GHU� )�KUHU� HLQ�� GHU� YRP� 5HLFKVI�KUHU�66� EHJOHLWHW�ZXUGH��'LH6WDDWVNDSHOOH�VSLHOWH�7UDXHUPXVLN�DXV��*|WWHUGlPPHUXQJ��YRQ�5LFKDUG�:DJQHU��'DQDFK�IROJWH�GLH�*HGHQNUHGH�GHV�5HLFKVI�KUHUV�66��LQ�GHU�HU�GLH�%HGHXWXQJ�5HLQKDUG�+H\GULFKV�I�U�GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� ]XP� $XVGUXFN� EUDFKWH�� +LPPOHU� VDJWH� �EHU� +H\GULFK���$OOH�+DVVQDKPHQ�XQG�+DQGOXQJHQ��GLH�HU� WUDI��SDFNWH�HU�DOV�1DWLRQDOVR]LDOLVW�XQG�66�0DQQ�DQ�� $XV� GHQ� WLHIHQ� *U�QGHQ� VHLQHV� +HU]HQV� XQG� VHLQHV� %OXWHV� KHUDXV� KDW� HU� GLH�:HOWDQVFKDXXQJ�$GROI�+LWOHUV�HUI�OOW��YHUVWDQGHQ�XQG�YHUZLUNOLFKW��1DFK� GHU� $QVSUDFKH� GHV� 5HLFKVI�KUHUV�66� OHJWH� GHU� )�KUHU� HLQHQ� .UDQ]� QLHGHU� XQG�VSUDFK���,FK�KDEH�GLHVHP�7RWHQ�QXU�QRFK�ZHQLJH�:RUWH�]X�ZLGPHQ��(U�ZDU�HLQHU�GHU�EHVWHQ�
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1DWLRQDOVR]LDOLVWHQ��HLQHU�GHU�VWlUNVWHQ�9HUWHLGLJHU�GHV�'HXWVFKHQ�5HLFKVJHGDQNHQV��HLQHU�GHU�JU|VVWHQ� *HJQHU� DOOHU� )HLQGH� GLHVHV� 5HLFKHV�� (U� LVW� DOV� HLQ� %OXW]HXJH� JHIDOOHQ� I�U� GLH�(UKDOWXQJ� XQG� 6LFKHUXQJ� GHV�5HLFKHV��$OV� )�KUHU� GHU� 3DUWHL� XQG� DOV� )�KUHU� GHV�'HXWVFKHQ�5HLFKHV� JHEH� LFK� 'LU�� PHLQ� OLHEHU� .DPHUDG� +H\GULFK�� QDFK� GHP� 3DUWHLJHQRVVHQ� 7RGW� DOV�]ZHLWHP�'HXWVFKHQ�GLH� K|FKVWH�$XV]HLFKQXQJ�� GLH� LFK� ]X�YHUOHLKHQ�KDEH��GLH�REHUVWH�6WXIH�GHV�'HXWVFKHQ�2UGHQV��'DUDXI� KHIWHWH� GHU� )�KUHU� GHQ� KRKHQ�2UGHQ� DXI� GHP�2UGHQVNLVVHQ� GHV� *HIDOOHQHQ� DQ��1DFKGHP� HU� VLFK� DQ� GLH� EHLGHQ� 6|KQH�5HLQKDUG�+H\GULFKV� JHZHQGHW� KDWWH�� YHU�OLHVV� HU� GHQ�6WDDWVDNW�8QWHU� GHQ�.OlQJHQ� GHV� 7UDXHUPDUVFKHV� DXV� GHU� �(URLFD�� YRQ� /XGZLJ� YDQ�%HHWKRYHQ�ZXUGH�GHU�6DUJ�PLW�GHP�YHUVWRUEHQHQ�66�2EHUJUXSSHQI�KUHU�DXV�GHP�0RVDLNVDDO�JHWUDJHQ��,Q�GHU� :LOKHOPVWUDVVH� ZXUGH� HU� DXI� HLQHU� PLW� VHFKV� VFKZDU]HQ� 3IHUGHQ� EHVSDQQWHQ� /DIHWWH�IHVWJHPDFKW��'LH�7UDXHUSDUDGH�IRUPLHUWH�VLFK��+LQWHU�GHU�6DUJJHVFK�W]ODIHWWH�PDUVFKLHUWH�GHU�5HLFKVI�KUHU�66�� (V� IROJWHQ� LKQ� *HQHUDOREHUVW� 'DOXHJH�� 66�2EHUJUXSSHQI�KUHU� 6HSS�'LHWULFK��6WDDWVVHNUHWlU�)UDQN�XQG�DQGHUH�:�UGHQWUlJHU��'XUFK�GLH�6WUDVVHQ�%HUOLQV�ZXUGH�GLH�/DIHWWH�]XP�,QYDOLGHQIULHGKRI�
�JH]RJHQ��ZR�GHU�JURVVH�6ROGDW�5HLQKDUG�+H\GULFK�VHLQH�OHW]WH�5XKHVWlWWH�ILQGHQ�Z�UGH��8P�������8KU�WUDI�GLH�7UDXHUSDUDGH�YRU�GHP�,QYDOLGHQIULHGKRI�HLQ��'HU� 6DUJ� ZXUGH� YRQ� GHU� /DIHWWH� JHQRPPHQ� XQG� ]XU� *UDEVWHOOH� JHWUDJHQ�� 6DUJWUlJHU� GHU�:HKUPDFKW� OLHVVHQ� LKQ�QLHGHU� LQ�GLH�*UXIW�R�66�2EHUJUXSSHQI�KUHU�6HSS�'LHWULFK� VSUDFK�GLH�$EVFKLHGVZRUWH��'DQDFK�ZXUGH�GDV�66�7UHXHOLHG�JHVSLHOW�XQG��,FK�KDWW�HLQHQ�.DPHUDGHQ��1HEHQ� GHU� K|FKVWHQ� GHXWVFKHQ� $XV]HLFKQXQJ� HUKLHOW� 5HLQKDUG� +H\GULFK� SRVWXP� GDV�9HUZXQGHWHQDE]HLFKHQ� LQ�*ROG�� GDV�.ULHJVYHUGLHQVWNUHX]� ,��.ODVVH�PLW� 6FKZHUWHU� XQG� GHQ�%OXW�2UGHQ��6HLQ�1DPH�ZXUGH�LQ�GLH�(KUHQOLVWH�GHU�(UPRUGHWHQ�GHU�%HZHJXQJ�DXIJHQRPPHQ��(LQHP�5HJLPHQW� GHU�:DIIHQ�66� DQ� GHU� 2VWIURQW�� GHU� ��� 66�,QIDQWHULH�6WDQGDUWH�� ZXUGH� DP�7DJH�VHLQHV�7RGHV�GHQ�1DPHQ��5HLQKDUG�+H\GULFK��YHUOLHKHQ��,Q�GHU�1DFKW�YRP�����]XP�����-XOL������EUDFKWH�/LQD�+H\GULFK�HLQH�7RFKWHU�]XU�:HOW��GLH�VLH�0lUWH�QDQQWH�
9HUPlFKWQLV�XQG�9HUSIOLFKWXQJ

$XI� ZHOFKH�:HLVH� N|QQHQ� ZLU� 1DWLRQDOVR]LDOLVWHQ� LP� HLQXQG]ZDQ]LJVWHQ� -DKUKXQGHUW�GHP�9RUELOG�� GDV�5HLQKDUG�+H\GULFK� ]X� VHLQHQ�/HE]HLWHQ�GDUVWHOOWH�� IROJHQ"� ,Q� HUVWHU�/LQLH�P�VVHQ�ZLU� GLH� XQYHUlQGHUOLFKH� QDWLRQDOVR]LDOLVWLVFKH�/HKUH� Y|OOLJ� EHMDKHQ� XQG� EHUHLW� VHLQ��GDVMHQLJH� ]X� WXQ��ZDV� I�U� GHQ� 6LHJ� GHU� DULVFKHQ� 5DVVH� QRWZHQGLJ� LVW�� (V� LVW� XQVHUH� KHLOLJH�3IOLFKW�� XQVHUH� *HJQHU� PLW� DOOHU� +lUWH� ]X� EHNlPSIHQ�� :HQQ� Q|WLJ� ZHUGHQ� ZLU� XQV�NRQVSLUDWLYHU� .DPSIPHWKRGHQ� EHGLHQHQ�� ZlKUHQG� ZLU� DQGHUQIDOOV� ]X� GHQ� :DIIHQ� JUHLIHQ�ZHUGHQ��:LU�HUNHQQHQ�GLH�/HJLWLPLWlW�GHU�GHPRNUDWLVFKHQ�6\VWHPH��GLH�VHLW������LQ�(XURSD�DQ�GHU�0DFKW�VLQG��QLFKW�DQ�XQG�XQVHU�=LHO�LVW�GHPQDFK�GLH�UHVWORVH�9HUQLFKWXQJ�GHU�'HPRNUDWLHQ�XQG�GDV�$XVVFKDOWHQ�WRQDQJHEHQGHU�3ROLWLNHU�GLHVHU�VFKUHFNOLFKHQ�=HLW�
'HU� VWlQGLJ� ]XQHKPHQGH� VWDDWOLFKH� 7HUURU� JHJHQ� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ�

LP� EHVHW]WHQ�'HXWVFKODQG�PDFKW� GLH� 6FKDIIXQJ� EHZDIIQHWHU� (LQVDW]JUXSSHQ� QRWZHQGLJ�� )�U�
$QJHK|ULJHQ� VROFKHU� *UXSSHQ� VLQG� VHOEVWYHUVWlQGOLFK� :DIIHQ� XQG� 6FKLHVVDXVELOGXQJ�
XQHQWEHKUOLFK��0DQ�VROO�DEHU�DXFK�YHUWUDXW�ZHUGHQ�PLW�*HOGJH�VFKlIWHQ� LP� 8QWHUJUXQG� XQG� 1DFKULFKWHQYHUVFKO�VVHOXQJ�� $QJHK|ULJHQ� GHU� (LQ�VDW]JUXSSHQ� VROOHQ� GHP� 6\VWHP� XQEHNDQQW� EOHLEHQ�� VLH� DUEHLWHQ� LQ� 6FKZHLJVDPNHLW�� )�U� DOOH�$NWLRQHQ�JLOW��$OOH�0LWWHO�VLQG�UHFKW��GHP�)HLQG�]X�VFKDGHQ��:LU�IRUGHUQ�GHQ�$XVWULWW�DXV�GHQ��9HUHLQLJWHQ� 1DWLRQHQ��� GHU� �1$72�� XQG� GHU� �(XURSlLVFKHQ� *HPHLQVFKDIW��� 'LHVH�2UJDQLVDWLRQHQ� VLQG� JHJU�QGHW� ZRUGHQ� XP� 'HXWVFKODQG� ]X� XQWHUGU�FNHQ� XQG� GLHQHQ� QXU�M�GLVFKH�,QWHUHVVHQ�(QG]LHO�XQVHUHV�6WUHEHQV�LVW�GLH�6FKDIIXQJ�HLQHV�QDWLRQDOVR]LDOLVWLVFKHQ�6WDDWHV�LQ�HLQHP�IUHLHQ��VRXYHUlQHQ�XQG�QHXYHUHLQLJWHQ�*URVVGHXWVFKHQ�5HLFK�XQG�GLH�(UULFKWXQJ�HLQHU�1HXHQ�2UGQXQJ�DXI�HLQHU�UDVVLVFKHQ�*UXQGODJH�LQ�GHU�JDQ]HQ�DULVFKHQ�:HOW�/DV�/HEHQ�GHV�66�2EHUJUXSSHQI�KUHUV�5HLQKDUG�+H\GULFK�]HLJW�XQV�GHQ�]X�IROJHQ�:HJ��1LHPDOV�ZHUGHQ�ZLU�YRQ�GLHVHP�:HJH�DENRPPHQ��1XU�GDQQ�LVW�GHU 6LHJ�XQVHU�
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